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1.  Executive Summary

Hotel Capital Allowances have played a vital role in the development of the Tourism Industry over the last two decades.  As a result of the construction of hotels, the creation of jobs and the generation of hotel revenue both the Tourism Industry and the Irish economy in general has seen significant growth, much of which can be attributed to the availability of Hotel Capital Allowances.

As outlined in the following document the reduction of the benefit of Hotel Capital Allowances will have far reaching effects on not just planned hotel developments but also to existing hotels that in the current economic climate are faced with a situation where they must either expand or face closure, ultimately leading to job losses and loss of revenue to the Exchequer.

Summary of Financial Benefits 

Net Revenue to the Exchequer

Approximately €33.76m of potential Exchequer revenue per annum is projected as a direct result of hotel projects planned pre budget to commence in 2003-2005. This is based on a planned build of 3,707 rooms, an average annual room turnover of €20,103 and an average tax yield of 45%. (See Appendix 2).

Employment

In terms of potential jobs approx. 3,000 would have been created over the next three years through new hotels and extensions, 1,988 of these in counties outside of Dublin and Cork, areas in most need of a boost in employment (See Appendix 2).

1.  Executive Summary (Ctd)
Construction industry

Another sector that benefits greatly from planned new hotel developments is that of the construction industry.  With some 3,707 rooms planned for construction over the next three years the industry potentially would have generated construction turnover in the region of €463.38m.  The Government would potentially collect €104.26m in the form of Tax, PAYE etc, based on Exchequer take rate of 22.5% (Source CIF).

Ancillary Services 

In addition to jobs created directly by the hotels there are also jobs within related services, which are indirectly created by the knock on effect of the growth of the Tourism Sector in the country.  

Net Cost to the Exchequer

The additional cost to the Exchequer of existing Capital allowances (over 7 years) from planned hotel developments over the next three years versus the cost to the Exchequer of revised capital allowances (over 25 years) can be quantified using a Net Present Value Calculation.

Based on an allowable Construction Cost of €463.38m and an average tax rate of 45% (10% at 12.5% & 90% at 42%), the Net Present Value differential between the existing and revised allowances equates to €61.18m as shown by the table overleaf: 

1.  Executive Summary (Ctd)

1.  Executive Summary (Ctd)
Non Financial Benefits

Quality of Hotels

Hoteliers in the past have been encouraged to expand and / or refurbish their property because of the 15% annual tax write off available for costs incurred. This has greatly assisted in ensuring the quality of our hotel stock has maintained a high standard over the last number of years.  In the current highly competitive environment this has been a vital aid in maintaining and growing our market share of the International Tourism market.

Maintain investment in Ireland

During the last decade there has been a significant increase in the number of investors with excess funds available for investment.  Hotel Capital Allowances have facilitated these investors and helped ensure that a significant portion of investment funds have remained in Ireland.  Without the benefit of these allowances a considerably greater amount of investment would have been made in foreign European investments such as Villas or holiday homes in Spain and Portugal. Also the recent trend of investment by Irish Investors in hotels situated in other major European cities is likely to continue. This trend was evident in the residential sector where Investors saw greater returns from overseas investments, particularly when interest relief was removed from Investment property purchased in Ireland.

2.  Recommendations

We therefore recommend a three-phase proposal as follows:

1. Reinstate Hotel Capital Allowances to their pre budget status for three years i.e. until December 31st 2005.

We believe that the measures outlined above will serve the best interests of both the Hotel Industry and the Exchequer for the long-term future.  Extending hotel capital allowances for three years will ensure that projects in the pipeline at present will be carried through to fruition.  Many of these projects (such as Spencer Dock, North Quays Waterford) are vital to the economy and without reinstatement of Hotel Capital allowances may not proceed. 

2. From 2006, restrict the amount of allowances that any one investor can claim per annum to €200,000.

We are recommending that the level of allowances that an individual investor can claim will be limited to €200,000 per annum against rental income.  This will restrict the level of investment made by investors but it should still support investment in the industry for the future.  

3. Retain Hotel Capital Allowances at their pre budget status beyond 2005 for Hotel Owner Operators.
Retaining the pre budget status of capital allowances for Hotel owner / operators (i.e. allowable against all income and with no restriction on the amount claimed) will ensure that existing hoteliers can extend and or / upgrade their premises to a viable size in the current highly competitive market.

3.  Current & Revised Levels of Hotel Capital Allowances

Current Level 

Hotel Capital Allowances have been in place for many years and have played a vital role in the growth experienced in the Hotel and Tourism industry over the last decade.  In fact the allowances have had a direct effect in enabling many hotel developments to go ahead which otherwise would not have taken place.

The legislation covering Hotel Capital Allowances is contained in Sections 268 & 272 of the Taxes Consolidation Act 1997. 

Section 272 of the Taxes Consolidation Acts 1997 provides that “a building or structure in use for the purposes of the trade of hotel keeping is deemed to be an industrial building”, giving rise to an industrial building annual allowance for construction expenditure incurred on that building or structure.  In order to avail of these allowances the hotels must be Bord Failte approved, ensuring quality standards are adopted. 

Hotel Capital Allowances (before Budget day, 4th December 2002) could be claimed over 7 years as follows:
· Years 1-6

15%

· Year 7

10%

Hotel Capital Allowances could be claimed as follows:

· Investors




at 42%

Income Tax Rate

· Hotel Operating Companies


at 12.5%
Corporation tax Rate

· Individual Hotel Owner Operators

at 42%

Income Tax Rate

· Owner Operator
Capital allowances available against total income

· Investor

Capital allowances available against Case V
· BMW (Border Midlands Western) Region 
 
Allowable against all income 

3.  Current & Revised Levels of Hotel Capital Allowances (Ctd)
Revised Level 

The period over which Hotel Capital Allowances can be claimed was lengthened with effect from the 4th December 2002 from 7 to 25 years:

· Years 1-25

4%

This revision substantially diminishes the benefit of the allowances to both owner operators and investors.  An allowance of 4% per annum is decidedly unattractive to investors when compared to other investment options available, including overseas investment.

4.  Overview of the industry

The Hotel industry has expanded rapidly over the last decade, now representing a multi billion euro industry and the third largest sector of the economy.  In 1993 there were 3.3m overseas visitors to this country.  In 2001 this had increased by 82% to some 6.0m visitors (See Appendix 1). Visitor numbers for 2002 are expected to be higher again. This excludes domestic tourists, which increased from 6.556m in 1993 to 7.488m in 2001.
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In 1993 there were 679 hotels in the country representing a compliment of approximately 23,266 rooms.  This has risen by 73% in terms of room numbers to some 849 hotels in 2001, representing 41,983 rooms (Source Bord Failte).  Increased demand has seen average occupancy rates maintain their high levels, currently at 64% (2001) despite such a significant increase in supply. 
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4.  Overview of the Industry (Ctd)
Over the same period spending by overseas visitors to Ireland has increased by 128% from €1.7bn in 1993 to €3.96bn in 2001. Domestic spend increased by 60% over the same period from €0.788bn in 1993 to €1.26bn in 2001.
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The last ten years has also seen a number of prestigious international hotel operators come to Ireland for the first time.  Operators such as Marriott, Radisson, Hilton, Four Seasons, Westin, Quality Hotels, Holiday Inn, Accor, and the Travel Lodge have all come to Ireland within the last decade.  

Without the presence of the current level of Hotel capital allowances it is unlikely that hotels of a sufficiently high standard required to attract these international operators would have been built.  In addition the availability of such allowances to Irish investors resulted in separating owner and operator, a further incentive to large International Operators who normally seek to lease rather than own property in oversees destinations.

The Hotel Capital allowances have played a vital role in this growth and if we examine the revenue generated over the tax life of the allowances (7 years) it becomes evident just how beneficial these allowances are to not just the tourism sector, but also to the Irish economy in general.

5.  Benefits of Existing Hotel Capital Allowances

So let us examine the growth in the industry over the last 7 years (which pre budget was the tax life of hotel capital allowances).

Tourism Revenue 

Since 1995 (start of latest tax life) revenue from overseas visitors has increased by some 86% from €2.132bn in 1995 to €3.96bn in 2001, domestic tourism contributed an additional €1.26bn in the same year, making the Irish Tourism business €5bn p.a industry.  In total approximately €20.85bn has been spent by overseas tourists in the country over the last 7 years (See Appendix 1).  

Employment 

In 2001 there were approximately 150,000 jobs in the tourism industry.  Approximately 54,275 of these jobs can be directly attributed to hotels (Source CERT).  A number of ancillary or additional jobs created can be indirectly credited to the growth of the hotel sector.  Many of these jobs have been created in regions were tourism is one of the main sources of employment.

Exchequer

In 2001 alone the tax yield from overseas visitors to the Exchequer amounted to approximately €1.86bn.  The estimated Exchequer return from this over the last 7 years is approximately €9.79bn.  This is based on 47 cent of every foreign euro spent in Ireland ending up in Government coffers through PAYE, taxation etc.  Similarly The estimated Exchequer return from domestic tourism spend amounted to €0.467bn in 2001 and over the past seven years accumulated to €2.51bn, based on 37 cent of every domestic euro spent in Ireland ending up in Government coffers through PAYE, taxation etc.  Total tourism spend (foreign and domestic) has contributed €12.30bn to the Exchequer over the last 7 years (See Appendix 1).

5.  Benefits of Existing Hotel Capital Allowances (Ctd)
In addition to the estimated revenue that the Exchequer received through the taxation of tourism expenditure, there have also been the added benefits to related industries as follows;

Construction industry 

Over the last 7 years 176 hotels have been built in this country representing 17,903 new hotel rooms (Source Bord Failte).  Based on a total of 17,903 rooms this equates to €1.70bn construction revenue over the last 7 years (See Appendix 1).  This illustrates that the Construction industry has benefited substantially over the last 7 years from the availability of hotel capital allowances.

Investment Sector

A large number of new hotels built over the last decade have involved some level of investor equity.  This usually involved a structure where the investor took some share of the benefits of the capital allowances.  These investors have played a vital role in the development of the hotel industry in Ireland over the last decade.  Without their involvement it is doubtful that we would have experienced growth on such a large scale.  It also provided investors with an opportunity to invest in an Irish project.  If the capital allowances were not available it is highly probable that a number of these investors would have invested their funds abroad.  This trend was seen when residential interest relief to investors was removed and the purchase of holiday homes in such overseas destinations as Spain & Portugal by Irish investors increased significantly.  

Ancillary Services 

In addition to the jobs created directly by the hotels there are also jobs within related services, which are created by the knock on effect of the growth of the Tourism Sector in the country.  
6.   Effects on Planned Hotel Developments

By reducing the benefit of capital allowances for hotels the Government has removed the only investment incentive for the hotel industry.  This contrasts with investment incentives available from IDA and Enterprise Ireland for other industries, many of which do not have the regional spread that the Tourism industry possesses.  

Prior to the budget, Hotel Capital allowances were claimed over 7 years at a rate of 15% for 6 years and 10% for the seventh year.  In comparison to other investments this represented a very attractive investment opportunity for investors.  

By extending the term to 25 years the rate of allowances available to investors of 4% per annum is now clearly less attractive.  The principal result of the reduction in the annual rate of hotel allowance is that the number of new hotel builds will be curtailed throughout the country.  The majority of new hotels built over the last five years have been in the larger hotel, or 3/4 star categories, thereby improving the quality and competitiveness of new hotel stock supplied.  Since 1994 the 4 star category has experienced a 129% increase and the 3 star category has experienced a 100% increase (Source Bord Failte).  Developments of this size rely heavily on capital allowances and the recent reduction in allowances available is certain to adversely affect the new build in this category.

Investor Consortiums 

In general the benefit of capital allowances enabled hotel promoters to attract investors to the projects.  The new level of allowances effectively means that the promoter will find it very difficult if not impossible to attract an investor to their particular hotel project.  Equity Investments in hotel projects are high risk / low return ventures in nature.  Hotel Capital Allowances served to reduce this risk and offer a better return.  

6.  Effects on planned Hotel Developments (continued)

Investor Consortiums (Ctd)

Without the investors on board the ability of the promoter to launch any new hotel developments will be seriously threatened.  Hotel promoters will be forced to obtain either additional debt finance or inject additional capital of their own.  In many cases this will not be possible and therefore a large number of potential hotel projects will be abandoned at the planning stage.

Assuming that debt finance can be secured, additional loan finance will result in higher interest charges putting further pressure on costs and therefore competitiveness in a sector where costs are continually spiraling.  Compared to other major European cities our Income before fixed charges per room, (IBFC), is one of the lowest in the Eurozone (Source Deloitte & Touche).  Taking this in to account the ability of Irish hoteliers to service this additional debt is seriously in doubt.  
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Furthermore Financial Institutions have tightened their lending criteria in recent times and now require a larger percentage of equity than previously required.
6.  Effects on planned Hotel Developments (continued)

Dublin

In the Dublin area at present there are approximately 14 new hotels are planned for development over the next three years, excluding projects started pre 1st January 2003 (Source Bord Failte).  These comprise of a total new build of 1,368 rooms.  Due to the recent changes to Hotel Capital Allowances a number of these developments are in serious risk of being abandoned.  In terms of additional projected annual turnover this amounts to a potential €30.92m in room turnover based on €22,605 per room, per annum (Source Horwath Bastow Charleton Annual Hotel Survey 2002) or approximately €13.92m in potential annual Exchequer revenue, in Dublin alone, based on an average of 45 cent per euro of room turnover generated ending up in Government coffers through PAYE, taxation etc (See Appendix 2).

Cork

In Cork there are presently 4 new hotels planned for development over the next three years representing a hotel room stock of 280 rooms.  This represents an additional annual room turnover of €5.28m, based on average turnover per room of €18,856 (Source Horwath Bastow Charleton Annual Hotel Survey 2002).  This corresponds to a potential annual €2.38m revenue to the Exchequer.

6.  Effects on planned Hotel Developments (continued)

Rest of The Country 

Regions in Ireland, outside the cities of Dublin and Cork will probably suffer most under the revised allowances.  At present there are 27 new hotels planned for counties outside of Dublin and Cork over the next three years.  These comprise of a total compliment of 2,059 new rooms.  If these projects where to be abandoned post budget then the loss to the economy and in particular to the growth of certain regions in general would be considerable.  In terms of potential room turnover this equates to €38.82m, (based on average turnover of €18,856 per room).  This corresponds to a potential annual €17.47m revenue to the Exchequer.

Border Midlands Western (BMW) Region)

Hotel Capital allowances were more attractive under the old legislation for hotel projects in the counties of Cavan, Donegal, Leitrim, Mayo, Monaghan, Roscommon, and Sligo.  Capital Allowance relief due for developments in such counties was available for set off against total income whilst it was only available against Case V (rental) income for hotel investors in other counties.  However even in these counties the allowances are now less attractive because although they continue to be allowable against total income they are restricted in the same way as other hotel allowances i.e. they are available at a rate of only 4% per annum.  

In the next three years alone approximately 14 hotels providing a total of 744 rooms are planned for development in the BMW region.  This represents a room turnover of €14.02m (based on average turnover per room of €18,856).  These future builds are now in serious jeopardy due to the reduction of the benefits of capital allowances.

6.  Effects on planned Hotel Developments (continued)

BMW (Ctd)

The increase in supply of Hotel stock in these areas as compared to Dublin indicates just how important the capital allowances are to sustained development.  Since 1997 the number of hotels in Dublin has increased from 93 –147, an increase of some 58%.  In contrast the West region has only increased from 123-143 over the same period an increase of 16.3%.  Similarly the Midlands –East and North West have experienced very lethargic increases of 10.5% and 1.9% respectively. 

If the benefits of hotel capital allowances are reduced in these areas the pace of growth of new hotels in these regions will decrease from its current languid state and the effects on tourism could be substantial.

Employment

It has been estimated that the hotel sector employs on average 0.85 people per hotel room.  On this basis the potential loss of a total of 3,707 hotel rooms (Dublin 1,368 Other 2,339) will result in the loss of 3,151 prospective jobs over the next three years (See Appendix 2).  This figure does not take account of the additional indirect jobs that hotels create in the economy both within the tourism industry and also in related sectors.

Construction industry 

The loss to the construction industry over the next three years can be somewhat quantified by the potential loss of construction cost per room.  The average hotel room costs approximately €125,000 to build.  In total there are 3,707 rooms planned for the next three years.  The potential loss to the construction industry in terms of turnover is in the region of €463.38m over the next three years.  The potential loss to the Exchequer over the same period is approximately €104.26m.  This is calculated on the basis of 22.5% of this going to the Exchequer through Tax, PAYE etc (Source CIF).

7.  Effects on Existing Hotels

The reduction in the annual rate of capital allowances will have the effect of curtailing the ability of hoteliers to extend or refurbish their existing hotel premises.  Previously a hotelier would be encouraged to expand and / or refurbish because of the 15% annual tax write off available for costs incurred.

The result of a reduction in this rate to 4% per annum will mean that a number of hoteliers will cancel plans to refurbish or extend their properties.  Many hoteliers will be unable to consider investing further in their properties and this will have serious consequences for the industry as a whole.  In an increasingly competitive international market place constant upgrading is required to our hotel stock in order to maintain our market share.

Many of the smaller established owner operated hotels that require upgrading to bring their facilities in line with competitive standards face the difficulty of not having the funds available to do so.  The reduction of the benefit of Hotel Capital Allowances will therefore further restrict the ability of these hoteliers to bring the standard of their product to a level where it can compete within the market place.

If the hotel industry ceases to invest for the future, we will risk losing our market share to European and other rival destinations.

The arrival of the euro has resulted in greater price transparency in the eurozone, which has led to a more level playing field in terms of European competition.  

7.  Effects on Existing Hotels  (continued)

In the current competitive environment the 10-49 bedroom properties are becoming increasingly less viable.  The majority of hotels in this category are small 2-3 star properties.  This sector has become increasingly competitive over the last number of years due to the recent arrival of a number of low cost budget hotels in this category, which have taken advantage of economies of scale.  Since 1994 the number of 2/3 star properties increased by an average of 115% (Source Bord Failte).  This phenomenon has forced the existing smaller family owned operated businesses to cut their rates substantially.  A hotel of this size generates net profit per room of approximately €5,562 per room, per annum (before finance costs).  Even at current interest rates the return on investment is relatively low.  However a hotel with 50-99 rooms generates on average €9,120 profit per room, per annum.  This represents a 64% differential in profit per room.  (Source Horwath Bastow Charleton Annual Hotel Survey 2002).  

In the last few years hotels in the smaller hotel category have utilised the benefit of capital allowances to expand their operations to a level where they can operate successfully. 

By adding 20-30 rooms to their hotels the hotelier can take advantage of economies of scale and also appeal to a larger target market.  This includes ventures such as leisure centres, golfing tours and conferencing, all of which would not be possible within a smaller hotel with a low number of bedrooms.

These smaller hotels now face a situation where a number of them will no longer be able to expand their operations.  Whether these hotels can operate viably at a profit per room of just €5,562 (before finance costs) under their current capacity remains doubtful.  In recent times these hotels have been forced to become part of a larger operation to survive.  These hotels are effectively facing a catch 22 situations whereby they cannot afford to expand but by not expanding they are seriously jeopardising their long term viability.  

7.  Effects on Existing Hotels  (continued)

If we take the example of a 30 bedroom property wishing to expand by 30 rooms, the interest cost per room alone (excluding capital repayments) is €5,250 (See Appendix 1).  This represents a significant drain on hotels profits.

The apprehension is that the viability of these hotels will be seriously threatened and a number of these will be forced to close.  This will lead to the loss of not just revenue to the Exchequer but also many jobs in the tourism sector. 

It is also worth noting that a number of these smaller hotels are in towns throughout the country, which depend heavily on tourism for a source of employment and revenue injection for the town.  The multiplying effect of these hotels closing will have an indirect affect on a wide range of businesses in many towns.
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						1993		1994		1995		1996		1997		1998		1999		2000		2001
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New Build 2003-2005

				PROFIT BEFORE TAX

								No. of		Price										Prop. Ops						Gross Op				Pre Tax

		Ref		Hotel		Region		Rooms		Category				A & G		Marketing		Utility Costs		& Main.		Total				Profit		Fixed Chgs		Income				Total Hotel PBT

		3		Temple Bar Hotel		Dublin		129		Mid-Price				4,351				915		1,693		6,959				30,957		9,469		21,488				2,771,952

		4		Hilton Dublin		Dublin		189		First Class				5,172		857				2,780		8,809				17,858		4,154		13,704				2,590,056

		11		Stillorgan Park Hotel		Dublin		111		First Class				5,399		811		574		1,511		8,295				14,584		1,710		12,874				1,429,014

		12		The Merrion Hotel		Dublin		145		Luxury				9,801		6,912		5,481		2,173		24,367				18,037		2,463		15,574				2,258,230

		13		Fitzwiliam Hotel		Dublin		130		Luxury				8,279		2,674		1,010		3,137		15,100				19,978		4,170		15,808				2,055,040

		14		Clontarf Castle		Dublin		111		First Class				10,299		2,703		1,431		2,138		16,571				22,566		2,112		20,454				2,270,394

		15		Kellys Hotel		Dublin		23		Economy				6,948		172		527				7,647				5,629		4,062		1,567				36,041

		21		Portmarnock Hotel		Dublin		103		First Class				10,812		3,910		1,203		1,821		17,746				15,456		3,662		11,794				1,214,782

		26		Fitzpatricks Castle Hotel		Dublin		113		First Class				12,462		5,568				3,121		21,151				17,519		3,027		14,492				1,637,596

		28		Radisson St. Helens Hotel		Dublin		151		First Class				6,630		5,925		1,388		2,334		16,277				14,412		7,571		6,841				1,032,991

		40		Le Meridian Shelbourne		Dublin		190		Luxury				7,941		3,047		1,568		3,123		15,679				35,701		4,418		31,283				5,943,770

		41		The Killiney Court Hotel		Dublin		86		Mid-Price				8,197		2,001		1,440		1,789		13,427				5,936		2,743		3,193				274,598

		55		Brooks Hotel		Dublin		75		First Class				4,699		1,423		1,192		1,179		8,493				21,899		1,178		20,721				1,554,075

		57		Conrad Hotel		Dublin		191		Luxury				13,867		3,331		1,699		2,379		21,276				19,678		7,001		12,677				2,421,307

		62		Moran's Red Cow Hotel		Dublin		123		Mid-Price				2,496		1,082		1,179		2,136		6,893				20,164		2,537		17,627				2,168,121

		69		Great Southern, Dublin Airport		Dublin		147		First Class				8,437		2,537		794		1,499		13,267				17,655		2,646		15,009				2,206,323

		80		Jurys Custom House Inn		Dublin		239		Mid-Price				1,584		309		480		844		3,217				16,345		1,410		14,935				3,569,465

		82		Jurys Montrose		Dublin		179		First Class				4,928		453		713		702		6,796				10,237		1,409		8,828				1,580,212

		84		Clarion Hotel IFSC		Dublin		160		First Class				1,777		945		776		3,077		6,575				7,009		1,211		5,798				927,680

		88		Jurys Tara Hotel		Dublin		113		Mid-Price				6,286		1,003		811		1,809		9,909				5,776		1,410		4,366				493,358

		89		Jurys Green Isle Hotel		Dublin		90		Mid-Price				9,448		1,067		1,304		1,058		12,877				7,884		1,410		6,474				582,660

				TOTAL DUBLIN				133						7,134		2,225		1,166		1,919		12,444				16,442		3,323		13,119				1,857,984

														12.289%		3.833%		2.009%		3.306%		21.4370%				28.323%		5.72%		22.6%

		36		Newpark Hotel		Midlands East		111		Mid-Price				5,620		795		1,248		3,361		11,024				10,204		1,355		8,849				982,239

		16		Dooley's Hotel		Midlands East		113		Mid-Price				937		1,030		820		564		3,351				7,850		1,298		6,552				740,376

		17		Carraig		Midlands East		14		Mid-Price				5,442		453		2,900		2,267		11,062				11,601		6,971		4,630				64,820

		18		Whites Hotel		Midlands East		82		Mid-Price				1,724		1,227				1,145		4,096				8,504		938		7,566				620,412

		34		The Stand House Hotel		Midlands East		64		Mid-Price				7,559		1,428		1,825		3,095		13,907				18,531		1,508		17,023				1,089,472

		56		Ferrycarrig Hotel		Midlands East		103		First Class				8,090		1,390		2,098		2,459		14,037				7,766		1,449		6,317				650,651

		66		Great Southern Rosslare		Midlands East		100		Mid-Price				5,596		1,499		1,126		1,292		9,513				4,566		1,027		3,539				353,900

		76		Kilkenny Rivercourt Hotel		Midlands East		90		Mid-Price				3,809		2,173		1,100		691		7,773				19,700		5,530		14,170				1,275,300

		86		Ivorys Hotel		Midlands East		40		Mid-Price				3,523		497		674		355		5,049				4,949		119		4,830				193,200

		87		Imperial Hotel		Midlands East		48		Economy				9,040		930		1,135		6,125		17,230				9,407		3,913		5,494				263,712

		1		Morrison Island		South West		56		Mid-Price				1,297		746		2,043				4,086				9,477		1,071		8,406				470,762

		5		Sheen Falls Lodge		South West		61		Luxury				9,377		5,026		2,142		1,988		18,533				35,182		4,163		31,019				1,892,159

		6		The Lodge & Spa		South West		67		First Class				7,860		2,794		2,142		1,988		14,784				10,331		1,325		9,006				603,402

		7		Muckross Park Hotel		South West		28		First Class				8,763		491		639				9,893				2,956		741		2,215				62,020

		8		Killmurray Lodge Hotel		South West		99		Mid-Price				6,876		321		656		837		8,690				4,742		418		4,324				428,076

		9		Christy's Hotel		South West		48		Mid-Price				7,954		363		1,786		8,446		18,549				13,892		4,100		9,792				470,016

		20		Actons Hotel		South West		76		Mid-Price				5,218		1,336		1,455		3,143		11,152				8,035		1,282		6,753				513,228

		23		Caherciveen Park		South West		24		Economy				750		1,458		500		688		3,396				5,967		2,354		3,613				86,712

		29		Blarney Park Hotel		South West		91		Mid-Price				6,211		1,020				2,413		9,644				9,898		1,828		8,070				734,370

		39		Killarney Park Hotel		South West		75		First Class				4,825		2,562		2,624		3,149		13,160				9,541		1,938		7,603				570,225

		42		Silver Springs Moran Hotel		South West		109		First Class				1,862		2,175		1,403		2,959		8,399				5,669		2,743		2,926				318,934

		61		Internation Best Western		South West		89		Mid-Price				1,542		1,145				4,056		6,743				9,655		1,627		8,028				714,492

		63		Great Southern, Killarney		South West		179		Mid-Price				5,894		1,376		930		1,183		9,383				3,506		1,310		2,196				393,084

		64		Torc Great Southern		South West		94		Mid-Price				3,546		1,376		930		1,183		7,035				1,320		931		389				36,566

		65		Great Southern Parknasilla		South West		83		First Class				9,761		2,403		1,696		3,570		17,430				11,619		2,023		9,596				796,468

		70		Great Southern, Cork		South West		81		First Class				5,603		1,259		1,129		730		8,721				(1,924)		1,097		(3,021)				(244,701)

		75		Maryborough House		South West		79		First Class				6,568		5,778		1,723		3,795		17,864				18,771		1,891		16,880				1,333,520

		77		Jurys Inn Cork		South West		133		Mid-Price				2,530		481		388		1,657		5,056				11,880		1,410		10,470				1,392,510

		78		Jurys Cork Hotel		South West		185		First Class				8,072		1,177		1,191		2,093		12,533				11,597		1,410		10,187				1,884,595

		81		Jurys Inn Limerick		South West		151		Mid-Price				1,076								1,076				8,637		1,410		7,227				1,091,277

		25		Castletroy Park		South West		107		First Class				5,874		2,424		1,560		2,767		12,625				9,946		1,887		8,059				862,313

		2		West County Hotel		West		152		Mid-Price				6,842								6,842				10,217				10,217				1,552,984

		10		Bunratty Castle Hotel		West		59		Mid-Price				7,155		114		2,192		2,725		12,186				10,007		2,937		7,070				417,130

		30		Clare Inn Golf & Leisure Hotel		West		183		Mid-Price				3,626		772		567		1,048		6,013				7,556		477		7,079				1,295,457

		60		Fitzpatricks Bunratty Hotel		West		119		Mid-Price				4,413		2,999		1,164		1,004		9,580				9,152		1,845		7,307				869,533

		19		Flannerys Hotel		West		136		Mid-Price				3,600		709		679		1,033		6,021				1,207		496		711				96,696

		22		Temple Gate Hotel		West		73		Mid-Price				9,003		957		1,095		679		11,734				8,202		900		7,302				533,046

		27		Radisson SAS Hotel		West		200		First Class				2,799		2,504		1,042		595		6,940				1,906		1,575		331				66,200

		43		Station House Hotel		West		78		Mid-Price				4,699		1,423		1,192		1,179		8,493				10,477		5,897		4,580				357,240

		67		Great Southern, Galway		West		108		First Class				9,397		2,374		1,487		1,961		15,219				9,482		1,777		7,705				832,140

		68		Corrib Great Southern		West		179		First Class				6,002		1,765		1,312		1,313		10,392				6,495		1,815		4,680				837,720

		71		Great Southern Shannon		West		112		Mid-Price				5,767		1,269		816		715		8,567				1,990		784		1,206				135,072

		72		Connemara Gateway		West		62		Mid-Price				1,464		195				369		2,028				7,118		760		6,358				394,196

		73		Connemara Coast		West		112		First Class				3,356		474				1,269		5,099				12,457		816		11,641				1,303,792

		79		Jurys Inn Galway		West		128		Mid-Price												-				5,340		1,410		3,930				503,040

				TOTAL REST OF IRELAND				97						5,132		1,393		1,098		1,820		9,442				9,008		1,835		7,174				663,075

																										0.00%





New Hotels - Dublin 2003-2005

		

		Year								1		2		3		5		5		6		7

						1993		1994		1995		1996		1997		1998		1999		2000		2001

		Total Passenger Numbers				3,333		3,581		4,256		4,739		5,164		5,716		6,068		6,409		6,081

		% increase 1993 -2001																				43%

								€Million		€Million		€Million		€Million		€Million		€Million		€Million		€Million

		Spending by Tourists in Ireland				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		% increase 1993 -2001																				86%

		Total Spend				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		Hotel Rooms				23,266		24,080		24,208		26,330		30,285		36,282		38,084		39,873		41,983

		% increase 1993 -2001																				73%

		Hotels				679		676		673		713		728		770		838		845		849

		% increase 1993 -2001																				26%

		Jobs Sustained in Tourism		30		57,870		63,415		71,078		79,968		89,196		96,542		103,822		122,233		132,000

		Jobs Sustained in hotels		0.75				18,060		18,156		19,748		22,714		27,212		28,563		29,905		31,487

		Tax Yield €m		0.52		903		989		1,109		1,247		1,391		1,506		1,620		1,907		2,059

		Total spend in last 7 years						20,845

		Total tax take from tourism in last 7 years						10,839

		Total number of hotels built						176

		Total number of hotel rooms built						17,775

		Average size of hotels built in rooms						101

		Construction Cost per room						125,000

		Total Cost						2,221,875,000
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New Hotels - Cork 2003-2005

		

		New Hotel Build								Total				Estimated revenue				Dublin				€

		Dublin		No of Hotels						22				Net profit per room								13,119

				No of Rooms						3,020

		Cork		No of Hotels						7				Three Year Profit								39,619,380

				No of Rooms						800				Government Tax Take						1		20,602,078

		Galway		No of Hotels						7				Estimated revenue				Cork

				No of Rooms						489

														Net profit per room								7,174

		Rest of Country		No of Hotels						25

				No of Rooms						1,953

														Three Year Profit								5,739,200

														Government Tax Take						1		2,984,384

		Total Rooms								6,323				Estimated revenue				Galway

		Jobs per Room				0.80				5,058				Net profit per room								7,174

		Cost of Construction per room								125,000

														Three Year Profit								3,508,086

		Total Construction Cost								790,375,000				Government Tax Take						1		1,824,205

										-				Estimated revenue				Rest of Country

		Government Take				42%				331,957,500

														Net profit per room								7,174

		Jobs Sustined		0.80		Dublin				2,416

						Cork				640				Three Year Profit								14,010,822

						Galway				391				Government Tax Take						1		7,285,627

						Rest of Country				1,562

														Total		Dublin						39,619,380

						Total				5,010				Total		Other						23,258,108

														Total								62,877,488

														Tax Yield		0						26,408,545
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New Hotel - Galway 2003-2005

		

		RATHCOOLE		36		BEDROOM HOTEL

		LEIXLIP ROAD		123		BEDROOM HOTEL

		CLONDALKIN		52		BEDROOM HOTEL

		CITYWEST HOTEL		100		BEDROOM HOTEL EXTENSION

		N4 LUCAN ROAD		108		BEDROOM HOTEL

		CITYWEST GOLF CLUB		20		HOTEL SUITE APARTMENTS

		WALKINSTOWN		40		BEDROOM HOTEL

		WHITE SANDS HOTEL		30		BEDROOM HOTEL EXTENSION

		BALLYMUN ROAD		202		BEDROOM HOTEL

		DONNYBROOK		168		BEDROOM HOTEL

		CARRICKMINES		124		BEDROOM HOTEL

		GRAND CANAL STREET		138		BEDROOM HOTEL

		CAMDEN STREET		43		BEDROOM HOTEL

		FITZWILLIAM HOTEL		13		BEDRROM EXTENSION

		MALAHIDE ROAD		200		BEDROOM HOTEL

		SHIELING HOTEL, HOWTH		36		BEDROOM HOTEL EXTENSION

		GARDINER STREET		36		BEDROOM HOTEL

		BARRYS HOTEL		26		BEDROOM EXTENSION

		AIRPORT ROAD		150		BEDROOM HOTEL

		LEOPARDSTOWN		306		BEDROOM HOTEL

		PARNELL STREET		62		BEDROOM HOTEL

		FONTHILL ROAD		252		BEDROOM HOTEL

		BELVEDERE HOTEL		22		BEDROOM EXTENSION

		ST HELENS HOTEL		11		BEDROOM EXTENSION

		SWORDS		48		BEDROOM HOTEL

		SPENCER DOCK		204		BEDROOM HOTEL

		CASTLEKNOCK		180		BEDROOM HOTEL

		FRANCIS STREET		90		BEDROOM HOTEL

		BEWLEYS AIRPORT HOTEL		200		BEDROOM HOTEL

		Total		3,020

		Construction Cost per Room		125,000

		Total Construction Cost		377,500,000

		22 Hotels 8 Extensions
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New Hotel Rest of Irl 2003-2005

		

				Hotel				Rooms

				Kent Station				200

				Coal Quay Development				200

				Ashbourne House Redevelopment				120

				Harbour Lodge				112

				Rathmore Kinsale				68

				Ambassador Hotel				50

				Lavitts Quay				50

				Total Cork				800

				No of Hotels				7





		

				Hotel						Rooms

				Park Hotel Extension						20

				Eyre Square						80

				Huntsman Inn						40

				Cemetery Cross						60

				Brior Hill						100

				Kennys						60

				Wellpark Hotel Development						129

				Total						489

				Hotels						7





		

				County						2003		2004		2005				Total

				Clare						74		91						165

				Donegal						118		62		163				343

				Kildare						40		35		261				336

				Leitrim						115				27				142

				Roscommon						72								72

				Kerry								114						114

				Wicklow								250						250

				Mayo								66		69				135

				Limerick										30				30

				Louth										82				82

				Meath										232				232

				Sligo										52				52

				Total														1,953.00

				Hotels														25
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European Average room rates 01

																		REVENUE

												No. of		Price												Total

						Ref		Hotel		Region		Rooms		Category				Rooms

		3		Temple Bar Hotel		Dublin		129		Mid-Price								13,397

		4		Hilton Dublin		Dublin		189		First Class								16,184

		11		Stillorgan Park		Dublin		100		First Class								25,592

		12		The Merrion Hotel		Dublin		145		Luxury								29,868

		13		Fitzwiliam Hotel		Dublin		130		Luxury								52,443

		14		Clontarf Castle		Dublin		111		First Class								23,458

		15		Kellys Hotel		Dublin		23		Economy								9,214

		21		Portmarnock Hotel		Dublin		103		First Class								8,772

		26		Fitzpatricks Castle Hotel		Dublin		113		First Class								14,382

		28		Radisson St. Helens Hotel		Dublin		151		First Class								17,035

		40		Le Meridian Shelbourne		Dublin		190		Luxury								23,331

		41		The Killiney Court Hotel		Dublin		86		Mid-Price								59,369

		55		Brooks Hotel		Dublin		75		First Class								39,619

		57		Conrad Hotel		Dublin		191		Luxury								29,173

		62		Moran's Red Cow Hotel		Dublin		123		Mid-Price								14,235

		69		Great Southern, Dublin Airport		Dublin		147		First Class								11,981

		80		Jurys Custom House Inn		Dublin		239		Mid-Price								8,525

		82		Jurys Montrose		Dublin		179		First Class								12,451

		84		Clarion Hotel IFSC		Dublin		160		First Class								18,821

		88		Jurys Tara Hotel		Dublin		113		Mid-Price								18,090

		89		Jurys Green Isle Hotel		Dublin		90		Mid-Price								28,775

				Total														22,605

		16		Dooley's Hotel		Midlands East		113		Mid-Price								14,949

		17		The Carraig		Midlands East		14		Mid-Price								2,500

		18		Whites Hotel		Midlands East		82		Mid-Price								20,066

		34		The Stand House Hotel		Midlands East		64		Mid-Price								30,938

		36		Newpark Hotel		Midlands East		111		Mid-Price								10,760

		56		Ferrycarrig Hotel		Midlands East		103		First Class								27,568

		66		Great Southern Rosslare		Midlands East		100		Mid-Price								17,373

		76		Kilkenny Rivercourt Hotel		Midlands East		90		Mid-Price								13,311

		86		Ivorys Hotel		Midlands East		40		Mid-Price								16,725

		87		Imperial Hotel		Midlands East		48		Economy								18,268

		1		Morrison Island		South West		56		Mid-Price								17,237

		5		Sheen Falls Lodge		South West		61		Luxury								20,909

		6		The Lodge & Spa		South West		67		First Class								26,212

		7		Muckross Park Hotel		South West		28		First Class								33,568

		8		Killmurray Lodge Hotel		South West		99		Mid-Price								17,010

		9		Christy's Hotel		South West		48		Mid-Price								40,317

		20		Actons Hotel		South West		76		Mid-Price								16,886

		23		Caherciveen Park		South West		24		Economy								11,471

		25		Castletroy Park		South West		107		First Class								30,745

		29		Blarney Park Hotel		South West		91		Mid-Price								14,201

		39		Killarney Park Hotel		South West		75		First Class								9,025

		42		Silver Springs Moran Hotel		South West		109		First Class								33,536

		61		Internation Best Western		South West		89		Mid-Price								16,892

		63		Great Southern, Killarney		South West		179		Mid-Price								26,641

		64		Torc Great Southern		South West		94		Mid-Price								15,857

		65		Great Southern Parknasilla		South West		83		First Class								30,981

		70		Great Southern, Cork		South West		81		First Class								11,295

		75		Maryborough House		South West		79		First Class								14,450

		77		Jurys Inn Cork		South West		133		Mid-Price								10,323

		78		Jurys Cork Hotel		South West		185		First Class								17,804

		2		West County Hotel		West		152		Mid-Price								13,122

		10		Bunratty Castle Hotel		West		59		Mid-Price								27,642

		19		Flannerys Hotel		West		136		Mid-Price								27,511

		22		Temple Gate Hotel		West		73		Mid-Price								20,001

		27		Radisson SAS Hotel		West		200		First Class								20,723

		30		Clare Inn Golf & Leisure Hotel		West		183		Mid-Price								21,481

		43		Station House Hotel		West		78		Mid-Price								24,140

		60		Fitzpatricks Bunratty Hotel		West		119		Mid-Price								15,655

		67		Great Southern, Galway		West		108		First Class								16,460

		68		Corrib Great Southern		West		179		First Class								17,468

		71		Great Southern Shannon		West		112		Mid-Price								13,373

		72		Connemara Gateway		West		62		Mid-Price								7,996

		73		Connemara Coast		West		112		First Class								6,653

		79		Jurys Inn Galway		West		128		Mid-Price								14,887

		81		Jurys Inn Limerick		West		151		Mid-Price								13,577

				Total														18,856

																		Dub		Other

														Total				474,715		848,507

														Total						1,323,222

														Average						20,048.82





Tourism Revenue 1993-2002 App1

				PROFIT BEFORE TAX

								No. of		Price										Prop. Ops						Gross Op				Pre Tax

		Ref		Hotel		Region		Rooms		Category				A & G		Marketing		Utility Costs		& Main.		Total				Profit		Fixed Chgs		Income				Total Hotel PBT

		3		Temple Bar Hotel		Dublin		129		Mid-Price				4,351				915		1,693		6,959				30,957		9,469		21,488				2,771,952

		4		Hilton Dublin		Dublin		189		First Class				5,172		857				2,780		8,809				17,858		4,154		13,704				2,590,056

		11		Stillorgan Park Hotel		Dublin		111		First Class				5,399		811		574		1,511		8,295				14,584		1,710		12,874				1,429,014

		12		The Merrion Hotel		Dublin		145		Luxury				9,801		6,912		5,481		2,173		24,367				18,037		2,463		15,574				2,258,230

		13		Fitzwiliam Hotel		Dublin		130		Luxury				8,279		2,674		1,010		3,137		15,100				19,978		4,170		15,808				2,055,040

		14		Clontarf Castle		Dublin		111		First Class				10,299		2,703		1,431		2,138		16,571				22,566		2,112		20,454				2,270,394

		15		Kellys Hotel		Dublin		23		Economy				6,948		172		527				7,647				5,629		4,062		1,567				36,041

		21		Portmarnock Hotel		Dublin		103		First Class				10,812		3,910		1,203		1,821		17,746				15,456		3,662		11,794				1,214,782

		26		Fitzpatricks Castle Hotel		Dublin		113		First Class				12,462		5,568				3,121		21,151				17,519		3,027		14,492				1,637,596

		28		Radisson St. Helens Hotel		Dublin		151		First Class				6,630		5,925		1,388		2,334		16,277				14,412		7,571		6,841				1,032,991

		40		Le Meridian Shelbourne		Dublin		190		Luxury				7,941		3,047		1,568		3,123		15,679				35,701		4,418		31,283				5,943,770

		41		The Killiney Court Hotel		Dublin		86		Mid-Price				8,197		2,001		1,440		1,789		13,427				5,936		2,743		3,193				274,598

		55		Brooks Hotel		Dublin		75		First Class				4,699		1,423		1,192		1,179		8,493				21,899		1,178		20,721				1,554,075

		57		Conrad Hotel		Dublin		191		Luxury				13,867		3,331		1,699		2,379		21,276				19,678		7,001		12,677				2,421,307

		62		Moran's Red Cow Hotel		Dublin		123		Mid-Price				2,496		1,082		1,179		2,136		6,893				20,164		2,537		17,627				2,168,121

		69		Great Southern, Dublin Airport		Dublin		147		First Class				8,437		2,537		794		1,499		13,267				17,655		2,646		15,009				2,206,323

		80		Jurys Custom House Inn		Dublin		239		Mid-Price				1,584		309		480		844		3,217				16,345		1,410		14,935				3,569,465

		82		Jurys Montrose		Dublin		179		First Class				4,928		453		713		702		6,796				10,237		1,409		8,828				1,580,212

		84		Clarion Hotel IFSC		Dublin		160		First Class				1,777		945		776		3,077		6,575				7,009		1,211		5,798				927,680

		88		Jurys Tara Hotel		Dublin		113		Mid-Price				6,286		1,003		811		1,809		9,909				5,776		1,410		4,366				493,358

		89		Jurys Green Isle Hotel		Dublin		90		Mid-Price				9,448		1,067		1,304		1,058		12,877				7,884		1,410		6,474				582,660

				TOTAL DUBLIN				133						7,134		2,225		1,166		1,919		12,444				16,442		3,323		13,119				1,857,984

														12.289%		3.833%		2.009%		3.306%		21.4370%				28.323%		5.72%		22.6%

		36		Newpark Hotel		Midlands East		111		Mid-Price				5,620		795		1,248		3,361		11,024				10,204		1,355		8,849				982,239

		16		Dooley's Hotel		Midlands East		113		Mid-Price				937		1,030		820		564		3,351				7,850		1,298		6,552				740,376

		17		Carraig		Midlands East		14		Mid-Price				5,442		453		2,900		2,267		11,062				11,601		6,971		4,630				64,820

		18		Whites Hotel		Midlands East		82		Mid-Price				1,724		1,227				1,145		4,096				8,504		938		7,566				620,412

		34		The Stand House Hotel		Midlands East		64		Mid-Price				7,559		1,428		1,825		3,095		13,907				18,531		1,508		17,023				1,089,472

		56		Ferrycarrig Hotel		Midlands East		103		First Class				8,090		1,390		2,098		2,459		14,037				7,766		1,449		6,317				650,651

		66		Great Southern Rosslare		Midlands East		100		Mid-Price				5,596		1,499		1,126		1,292		9,513				4,566		1,027		3,539				353,900

		76		Kilkenny Rivercourt Hotel		Midlands East		90		Mid-Price				3,809		2,173		1,100		691		7,773				19,700		5,530		14,170				1,275,300

		86		Ivorys Hotel		Midlands East		40		Mid-Price				3,523		497		674		355		5,049				4,949		119		4,830				193,200

		87		Imperial Hotel		Midlands East		48		Economy				9,040		930		1,135		6,125		17,230				9,407		3,913		5,494				263,712

		1		Morrison Island		South West		56		Mid-Price				1,297		746		2,043				4,086				9,477		1,071		8,406				470,762

		5		Sheen Falls Lodge		South West		61		Luxury				9,377		5,026		2,142		1,988		18,533				35,182		4,163		31,019				1,892,159

		6		The Lodge & Spa		South West		67		First Class				7,860		2,794		2,142		1,988		14,784				10,331		1,325		9,006				603,402

		7		Muckross Park Hotel		South West		28		First Class				8,763		491		639				9,893				2,956		741		2,215				62,020

		8		Killmurray Lodge Hotel		South West		99		Mid-Price				6,876		321		656		837		8,690				4,742		418		4,324				428,076

		9		Christy's Hotel		South West		48		Mid-Price				7,954		363		1,786		8,446		18,549				13,892		4,100		9,792				470,016

		20		Actons Hotel		South West		76		Mid-Price				5,218		1,336		1,455		3,143		11,152				8,035		1,282		6,753				513,228

		23		Caherciveen Park		South West		24		Economy				750		1,458		500		688		3,396				5,967		2,354		3,613				86,712

		29		Blarney Park Hotel		South West		91		Mid-Price				6,211		1,020				2,413		9,644				9,898		1,828		8,070				734,370

		39		Killarney Park Hotel		South West		75		First Class				4,825		2,562		2,624		3,149		13,160				9,541		1,938		7,603				570,225

		42		Silver Springs Moran Hotel		South West		109		First Class				1,862		2,175		1,403		2,959		8,399				5,669		2,743		2,926				318,934

		61		Internation Best Western		South West		89		Mid-Price				1,542		1,145				4,056		6,743				9,655		1,627		8,028				714,492

		63		Great Southern, Killarney		South West		179		Mid-Price				5,894		1,376		930		1,183		9,383				3,506		1,310		2,196				393,084

		64		Torc Great Southern		South West		94		Mid-Price				3,546		1,376		930		1,183		7,035				1,320		931		389				36,566

		65		Great Southern Parknasilla		South West		83		First Class				9,761		2,403		1,696		3,570		17,430				11,619		2,023		9,596				796,468

		70		Great Southern, Cork		South West		81		First Class				5,603		1,259		1,129		730		8,721				(1,924)		1,097		(3,021)				(244,701)

		75		Maryborough House		South West		79		First Class				6,568		5,778		1,723		3,795		17,864				18,771		1,891		16,880				1,333,520

		77		Jurys Inn Cork		South West		133		Mid-Price				2,530		481		388		1,657		5,056				11,880		1,410		10,470				1,392,510

		78		Jurys Cork Hotel		South West		185		First Class				8,072		1,177		1,191		2,093		12,533				11,597		1,410		10,187				1,884,595

		81		Jurys Inn Limerick		South West		151		Mid-Price				1,076								1,076				8,637		1,410		7,227				1,091,277

		25		Castletroy Park		South West		107		First Class				5,874		2,424		1,560		2,767		12,625				9,946		1,887		8,059				862,313

		2		West County Hotel		West		152		Mid-Price				6,842								6,842				10,217				10,217				1,552,984

		10		Bunratty Castle Hotel		West		59		Mid-Price				7,155		114		2,192		2,725		12,186				10,007		2,937		7,070				417,130

		30		Clare Inn Golf & Leisure Hotel		West		183		Mid-Price				3,626		772		567		1,048		6,013				7,556		477		7,079				1,295,457

		60		Fitzpatricks Bunratty Hotel		West		119		Mid-Price				4,413		2,999		1,164		1,004		9,580				9,152		1,845		7,307				869,533

		19		Flannerys Hotel		West		136		Mid-Price				3,600		709		679		1,033		6,021				1,207		496		711				96,696

		22		Temple Gate Hotel		West		73		Mid-Price				9,003		957		1,095		679		11,734				8,202		900		7,302				533,046

		27		Radisson SAS Hotel		West		200		First Class				2,799		2,504		1,042		595		6,940				1,906		1,575		331				66,200

		43		Station House Hotel		West		78		Mid-Price				4,699		1,423		1,192		1,179		8,493				10,477		5,897		4,580				357,240

		67		Great Southern, Galway		West		108		First Class				9,397		2,374		1,487		1,961		15,219				9,482		1,777		7,705				832,140

		68		Corrib Great Southern		West		179		First Class				6,002		1,765		1,312		1,313		10,392				6,495		1,815		4,680				837,720

		71		Great Southern Shannon		West		112		Mid-Price				5,767		1,269		816		715		8,567				1,990		784		1,206				135,072

		72		Connemara Gateway		West		62		Mid-Price				1,464		195				369		2,028				7,118		760		6,358				394,196

		73		Connemara Coast		West		112		First Class				3,356		474				1,269		5,099				12,457		816		11,641				1,303,792

		79		Jurys Inn Galway		West		128		Mid-Price												-				5,340		1,410		3,930				503,040

				TOTAL REST OF IRELAND				97						5,132		1,393		1,098		1,820		9,442				9,008		1,835		7,174				663,075

																										0.00%





Net Benefit to the Exchequer 

		

				European Cities Average Room Rates 2001

				City				Dublin		London		Brussels		Milan		Paris		Rome		Munich

				Average Room Rate				16442		34814		14371		38459		50374		28190		18685





Net Benefit to the Exchequer 
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New Build 2003-2005 App2

		Benefits of Hotel Capital Allowances to the Irish Economy																				Appendix 1

		Year								1		2		3		5		5		6		7

						1993		1994		1995		1996		1997		1998		1999		2000		2001

		Total Passenger Numbers				3,333		3,581		4,256		4,739		5,164		5,716		6,068		6,409		6,081

		% increase 1993 -2001																				82%

		% increase 1995 -2001																				43%

						€Million		€Million		€Million		€Million		€Million		€Million		€Million		€Million		€Million

		Spending by Tourists in Ireland				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		% increase 1993 -2001																				128%

		% increase 1995 -2001																				86%

		Total Spend				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		Hotel Rooms				23,266		24,080		24,208		26,330		30,285		36,282		38,084		39,873		41,983

		% increase 1995 -2001																				73%

		Cost of Construction per room				55,926		60,400		70,668		76,322		83,954		90,670		100,644		115,741		125,000

		Construction Cost inflation						8%		17%		8%		10%		8%		11%		15%		8%

		Total Construction Revenue €m				1,301		1,454		1,711		2,010		2,543		3,290		3,833		4,615		5,248

		Tax Yield		0.225		293		327		385		452		572		740		862		1,038		1,181

		No. of Hotels				679		676		673		713		728		770		838		845		849

		% increase 1993 -2001																				26%

		Jobs Sustained in Tourism		30		60,176		65,943		73,911		83,155		92,752		100,391		107,961		127,106		137,262

		Jobs Sustained in Hotels		0.85		19,776		20,468		20,577		22,381		25,742		30,840		32,371		33,892		35,686

		Tax Yield €m		0.47		816		894		1,002		1,128		1,258		1,361		1,464		1,723		1,861

		7 Year Summary

		Total spend				€m		20,845				Interest Cost Per Room of 30 bed extension										€

		Total tax take from tourism				€m		9,797				Build Cost per Room										125,000

		Total Construction revenue				€m		23,248				Construction Cost				30		rooms				3,750,000

		Total tax take from construction revenue				€m		5,231				Loan Amount				70%						2,625,000

		Total number of hotels built since 1993						176				Annual interest				6.0%						157,500

		Total number of hotel rooms built since 1993						17,775

		Average size of hotels built in rooms						101				Financing Cost Per room										5,250

		Construction Cost per room				€		125,000

		Total Cost				€m		2,221,875



&L&"Times New Roman,Bold"IHF POST BUDGET SUBMISSION

&L&"Times New Roman,Regular"&F;



New Hotels - Dublin 2003-2005

		Net Benefit to the Exchequer

				Benefit								€m		€m

				Tax Yield from Construction								176.12		176.12		2003 -2005

				Tax Yield - Hotel Operations						per annum		51.97		155.90		3 years

				Total benefit of proposed new hotel developments						2003-2005				332.02

		Net Present Tax Value of Revised Allowances

										Year 1		Year 2		Year 3		Year 4		Year 5		Year 6		Year 7		Year 8		Year 9		Year 10		Year 11		Year 12		Year 13		Year 14		Year 15		Year 16		Year 17		Year 18		Year 19		Year 20		Year 21		Year 22		Year 23		Year 24		Year 25

										4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%

		Capital Allowances claimed				€m				€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m

		Construction cost		2003-2005		782.75

						Tax Rate

		Capital Allownces		8%		12.50%				0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31

				92%		42%		- 0		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11

				Tax value of capital allowances						12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42

				NPV		7.00%				1.00		0.93		0.87		0.82		0.76		0.71		0.67		0.62		0.58		0.54		0.51		0.48		0.44		0.41		0.39		0.36		0.34		0.32		0.30		0.28		0.26		0.24		0.23		0.21		0.20

				NPV						12.42		11.61		10.85		10.14		9.47		8.85		8.27		7.73		7.23		6.75		6.31		5.90		5.51		5.15		4.82		4.50		4.21		3.93		3.67		3.43		3.21		3.00		2.80		2.62		2.45

				Total NPV						154.84

		Net Present Tax Value of Existing  Allowances

										Year 1		Year 2		Year 3		Year 4		Year 5		Year 6		Year 7

										15%		15%		15%		15%		15%		15%		10%

						€m				€m		€m		€m		€m		€m		€m		€m

		Construction cost		2003-2005		782.75

		Capital Allownces		8%		12.50%				0.310		0.310		0.310		0.310		0.310		0.310		0.310

				92%		42%				45.401		45.401		45.401		45.401		45.401		45.401		45.401

				Tax value of capital allowances						45.712		45.712		45.712		45.712		45.712		45.712		45.712

				NPV		7.00%				1.00		0.93		0.87		0.82		0.76		0.71		0.67

				NPV						45.71		42.72		39.93		37.31		34.87		32.59		30.46

				Total NPV				€m		263.60

										€m

		Additional Cost to Exchequer of writing allowances off over 25 years versus 7 years								109

				Net Benefit to the Exchequer

										€m		€m

				Benefits

				Tax Yield from Construction				2003-2005		176.12

				Tax Yield - Hotel Operations				3 years		155.90

				Total Benefit								332.02

				Cost

				NPV Cost of Existing Allowances				(7 Years)		263.60

				NPV of Revised Allowances				(25 Years)		154.84

				NPV differential or net cost to Exechequer								108.76

				Net Benefit to the Exchequer								223.26

				Note: Based on Conctruction Cost of						€782.75m

				over the next three years and an IRR of 7%.

						Note Based on planned build in Dublin

												Weighting				Average				Allowance at

						No. of extensions rooms				238		8%				0.99%				12.50%

						No. of new Builds rooms				2,762		92%				38.67%				42%

						Total				3,000		100%				39.66%





New Hotels - Cork 2003-2005

		Benefits of Hotel Capital Allowances to the Irish Economy								Appendix 2

		New Hotel Build		(2003-2005)						Total

		Dublin		No of Hotels						22

				No of Rooms						3,020

		Cork		No of Hotels						7

				No of Rooms						800

		Galway		No of Hotels						7

				No of Rooms						489

		Rest of Country		No of Hotels						25

				No of Rooms						1,953

		Total Rooms								6,262

		Construction Revenue		(2003-2005)

		Cost of Construction per room						€		125,000

		Total Construction Cost						€m		782.75

		Tax Yield		Per CFI		22.50%		€m		176.12

		Potential Jobs Created		(2003-2005)

		Dublin				0.85				2,567

		Cork				0.85				680

		Galway				0.85				416

		Rest of Country				0.85				1,660

		Total								5,323

		Dublin

		Estimated revenue to the Exchequer								€m

		Revenue per room (HBC Survey)								22,605

		Total 2003-2005						€m		68.27

		Average Tax Yield				0.40		€m		27.42

		Cork

		Estimated revenue to the Exchequer

		Revenue per room (HBC Survey)								18,856

		Total 2003-2005						€m		15.08

		Average Tax Yield				0.40		€m		6.06

		Galway

		Estimated revenue to the Exchequer

		Revenue per room (HBC Survey)								18,856

		Total 2003-2005						€m		9.22

		Average Tax Yield				0.40		€m		3.70

		Rest of Country

		Estimated net revenue

		Revenue per room (HBC Survey)								18,856

		Three Year Profit						€m		36.83

		Average Tax Yield				0.40		€m		14.79

		Total Dublin						€m		68.27

		Total Other						€m		61.13

		Total Net Revenue						€m		129.40

		Total Tax yield				0.40		€m		51.97

		Tax Yield Foreign				0.47		76%		of total tourism revenue *

		Tax Yield Domestic				0.37		24%		of total tourism revenue *

		Average rate				0.40

		* Based on 2001 actual spend

		Average Room Revenue				HBC		20,103
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New Hotel - Galway 2003-2005

		

		RATHCOOLE		36		BEDROOM HOTEL

		LEIXLIP ROAD		123		BEDROOM HOTEL

		CLONDALKIN		52		BEDROOM HOTEL

		CITYWEST HOTEL		100		BEDROOM HOTEL EXTENSION								100

		N4 LUCAN ROAD		108		BEDROOM HOTEL

		CITYWEST GOLF CLUB		20		HOTEL SUITE APARTMENTS								20

		WALKINSTOWN		40		BEDROOM HOTEL

		WHITE SANDS HOTEL		30		BEDROOM HOTEL EXTENSION								30

		BALLYMUN ROAD		202		BEDROOM HOTEL

		DONNYBROOK		168		BEDROOM HOTEL

		CARRICKMINES		124		BEDROOM HOTEL

		GRAND CANAL STREET		138		BEDROOM HOTEL

		CAMDEN STREET		43		BEDROOM HOTEL

		FITZWILLIAM HOTEL		13		BEDRROM EXTENSION								13

		MALAHIDE ROAD		200		BEDROOM HOTEL

		SHIELING HOTEL, HOWTH		36		BEDROOM HOTEL EXTENSION								36

		GARDINER STREET		36		BEDROOM HOTEL

		BARRYS HOTEL		26		BEDROOM EXTENSION								26

		AIRPORT ROAD		150		BEDROOM HOTEL

		LEOPARDSTOWN		306		BEDROOM HOTEL

		PARNELL STREET		62		BEDROOM HOTEL

		FONTHILL ROAD		252		BEDROOM HOTEL

		BELVEDERE HOTEL		22		BEDROOM EXTENSION								22

		ST HELENS HOTEL		11		BEDROOM EXTENSION								11

		SWORDS		48		BEDROOM HOTEL

		SPENCER DOCK		204		BEDROOM HOTEL

		CASTLEKNOCK		180		BEDROOM HOTEL

		FRANCIS STREET		90		BEDROOM HOTEL

		BEWLEYS AIRPORT HOTEL		200		BEDROOM HOTEL

		Total		3,020										258

		Construction Cost per Room		125,000

		Total Construction Cost		377,500,000

		22 Hotels 8 Extensions
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Occupancy

		

				Hotel				Rooms

				Kent Station				200

				Coal Quay Development				200

				Ashbourne House Redevelopment				120

				Harbour Lodge				112

				Rathmore Kinsale				68

				Ambassador Hotel				50

				Lavitts Quay				50

				Total Cork				800

				No of Hotels				7





New Hotel Rest of Irl 2003-2005

		

				Hotel						Rooms

				Park Hotel Extension						20

				Eyre Square						80

				Huntsman Inn						40

				Cemetery Cross						60

				Brior Hill						100

				Kennys						60

				Wellpark Hotel Development						129

				Total						489

				Hotels						7





		

								1993		1994		1995		1996		1997





		

				County						2003		2004		2005				Total

				Clare						74		91						165

				Donegal						118		62		163				343

				Kildare						40		35		261				336

				Leitrim						115				27				142

				Roscommon						72								72

				Kerry								114						114

				Wicklow								250						250

				Mayo								66		69				135

				Limerick										30				30

				Louth										82				82

				Meath										232				232

				Sligo										52				52

				Total														1,953.00

				Hotels														25
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graphs

						1993		1994		1995		1996		1997		1998		1999		2000		2001

		Total Passenger Numbers				3,333		3,581		4,256		4,739		5,164		5,716		6,068		6,409		6,081

						1993		1994		1995		1996		1997		1998		1999		2000		2001

		Spending by Tourists in Ireland				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

						1993		1994		1995		1996		1997		1998		1999		2000		2001		2,002

		Hotel Rooms				23,266		24,080		24,208		26,330		30,285		36,282		38,084		39,873		41,983		42,500
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European Average room rates 01

																		REVENUE

												No. of		Price												Total

						Ref		Hotel		Region		Rooms		Category				Rooms

		3		Temple Bar Hotel		Dublin		129		Mid-Price								13,397

		4		Hilton Dublin		Dublin		189		First Class								16,184

		11		Stillorgan Park		Dublin		100		First Class								25,592

		12		The Merrion Hotel		Dublin		145		Luxury								29,868

		13		Fitzwiliam Hotel		Dublin		130		Luxury								52,443

		14		Clontarf Castle		Dublin		111		First Class								23,458

		15		Kellys Hotel		Dublin		23		Economy								9,214

		21		Portmarnock Hotel		Dublin		103		First Class								8,772

		26		Fitzpatricks Castle Hotel		Dublin		113		First Class								14,382

		28		Radisson St. Helens Hotel		Dublin		151		First Class								17,035

		40		Le Meridian Shelbourne		Dublin		190		Luxury								23,331

		41		The Killiney Court Hotel		Dublin		86		Mid-Price								59,369

		55		Brooks Hotel		Dublin		75		First Class								39,619

		57		Conrad Hotel		Dublin		191		Luxury								29,173

		62		Moran's Red Cow Hotel		Dublin		123		Mid-Price								14,235

		69		Great Southern, Dublin Airport		Dublin		147		First Class								11,981

		80		Jurys Custom House Inn		Dublin		239		Mid-Price								8,525

		82		Jurys Montrose		Dublin		179		First Class								12,451

		84		Clarion Hotel IFSC		Dublin		160		First Class								18,821

		88		Jurys Tara Hotel		Dublin		113		Mid-Price								18,090

		89		Jurys Green Isle Hotel		Dublin		90		Mid-Price								28,775

				Total														22,605

		16		Dooley's Hotel		Midlands East		113		Mid-Price								14,949

		17		The Carraig		Midlands East		14		Mid-Price								2,500

		18		Whites Hotel		Midlands East		82		Mid-Price								20,066

		34		The Stand House Hotel		Midlands East		64		Mid-Price								30,938

		36		Newpark Hotel		Midlands East		111		Mid-Price								10,760

		56		Ferrycarrig Hotel		Midlands East		103		First Class								27,568

		66		Great Southern Rosslare		Midlands East		100		Mid-Price								17,373

		76		Kilkenny Rivercourt Hotel		Midlands East		90		Mid-Price								13,311

		86		Ivorys Hotel		Midlands East		40		Mid-Price								16,725

		87		Imperial Hotel		Midlands East		48		Economy								18,268

		1		Morrison Island		South West		56		Mid-Price								17,237

		5		Sheen Falls Lodge		South West		61		Luxury								20,909

		6		The Lodge & Spa		South West		67		First Class								26,212

		7		Muckross Park Hotel		South West		28		First Class								33,568

		8		Killmurray Lodge Hotel		South West		99		Mid-Price								17,010

		9		Christy's Hotel		South West		48		Mid-Price								40,317

		20		Actons Hotel		South West		76		Mid-Price								16,886

		23		Caherciveen Park		South West		24		Economy								11,471

		25		Castletroy Park		South West		107		First Class								30,745

		29		Blarney Park Hotel		South West		91		Mid-Price								14,201

		39		Killarney Park Hotel		South West		75		First Class								9,025

		42		Silver Springs Moran Hotel		South West		109		First Class								33,536

		61		Internation Best Western		South West		89		Mid-Price								16,892

		63		Great Southern, Killarney		South West		179		Mid-Price								26,641

		64		Torc Great Southern		South West		94		Mid-Price								15,857

		65		Great Southern Parknasilla		South West		83		First Class								30,981

		70		Great Southern, Cork		South West		81		First Class								11,295

		75		Maryborough House		South West		79		First Class								14,450

		77		Jurys Inn Cork		South West		133		Mid-Price								10,323

		78		Jurys Cork Hotel		South West		185		First Class								17,804

		2		West County Hotel		West		152		Mid-Price								13,122

		10		Bunratty Castle Hotel		West		59		Mid-Price								27,642

		19		Flannerys Hotel		West		136		Mid-Price								27,511

		22		Temple Gate Hotel		West		73		Mid-Price								20,001

		27		Radisson SAS Hotel		West		200		First Class								20,723

		30		Clare Inn Golf & Leisure Hotel		West		183		Mid-Price								21,481

		43		Station House Hotel		West		78		Mid-Price								24,140

		60		Fitzpatricks Bunratty Hotel		West		119		Mid-Price								15,655

		67		Great Southern, Galway		West		108		First Class								16,460

		68		Corrib Great Southern		West		179		First Class								17,468

		71		Great Southern Shannon		West		112		Mid-Price								13,373

		72		Connemara Gateway		West		62		Mid-Price								7,996

		73		Connemara Coast		West		112		First Class								6,653

		79		Jurys Inn Galway		West		128		Mid-Price								14,887

		81		Jurys Inn Limerick		West		151		Mid-Price								13,577

				Total														18,856

																		Dub		Other

														Total				474,715		848,507

														Total						1,323,222

														Average						20,048.82





Tourism Revenue 1993-2002 App1

				PROFIT BEFORE TAX

								No. of		Price										Prop. Ops						Gross Op				Pre Tax

		Ref		Hotel		Region		Rooms		Category				A & G		Marketing		Utility Costs		& Main.		Total				Profit		Fixed Chgs		Income				Total Hotel PBT

		3		Temple Bar Hotel		Dublin		129		Mid-Price				4,351				915		1,693		6,959				30,957		9,469		21,488				2,771,952

		4		Hilton Dublin		Dublin		189		First Class				5,172		857				2,780		8,809				17,858		4,154		13,704				2,590,056

		11		Stillorgan Park Hotel		Dublin		111		First Class				5,399		811		574		1,511		8,295				14,584		1,710		12,874				1,429,014

		12		The Merrion Hotel		Dublin		145		Luxury				9,801		6,912		5,481		2,173		24,367				18,037		2,463		15,574				2,258,230

		13		Fitzwiliam Hotel		Dublin		130		Luxury				8,279		2,674		1,010		3,137		15,100				19,978		4,170		15,808				2,055,040

		14		Clontarf Castle		Dublin		111		First Class				10,299		2,703		1,431		2,138		16,571				22,566		2,112		20,454				2,270,394

		15		Kellys Hotel		Dublin		23		Economy				6,948		172		527				7,647				5,629		4,062		1,567				36,041

		21		Portmarnock Hotel		Dublin		103		First Class				10,812		3,910		1,203		1,821		17,746				15,456		3,662		11,794				1,214,782

		26		Fitzpatricks Castle Hotel		Dublin		113		First Class				12,462		5,568				3,121		21,151				17,519		3,027		14,492				1,637,596

		28		Radisson St. Helens Hotel		Dublin		151		First Class				6,630		5,925		1,388		2,334		16,277				14,412		7,571		6,841				1,032,991

		40		Le Meridian Shelbourne		Dublin		190		Luxury				7,941		3,047		1,568		3,123		15,679				35,701		4,418		31,283				5,943,770

		41		The Killiney Court Hotel		Dublin		86		Mid-Price				8,197		2,001		1,440		1,789		13,427				5,936		2,743		3,193				274,598

		55		Brooks Hotel		Dublin		75		First Class				4,699		1,423		1,192		1,179		8,493				21,899		1,178		20,721				1,554,075

		57		Conrad Hotel		Dublin		191		Luxury				13,867		3,331		1,699		2,379		21,276				19,678		7,001		12,677				2,421,307

		62		Moran's Red Cow Hotel		Dublin		123		Mid-Price				2,496		1,082		1,179		2,136		6,893				20,164		2,537		17,627				2,168,121

		69		Great Southern, Dublin Airport		Dublin		147		First Class				8,437		2,537		794		1,499		13,267				17,655		2,646		15,009				2,206,323

		80		Jurys Custom House Inn		Dublin		239		Mid-Price				1,584		309		480		844		3,217				16,345		1,410		14,935				3,569,465

		82		Jurys Montrose		Dublin		179		First Class				4,928		453		713		702		6,796				10,237		1,409		8,828				1,580,212

		84		Clarion Hotel IFSC		Dublin		160		First Class				1,777		945		776		3,077		6,575				7,009		1,211		5,798				927,680

		88		Jurys Tara Hotel		Dublin		113		Mid-Price				6,286		1,003		811		1,809		9,909				5,776		1,410		4,366				493,358

		89		Jurys Green Isle Hotel		Dublin		90		Mid-Price				9,448		1,067		1,304		1,058		12,877				7,884		1,410		6,474				582,660

				TOTAL DUBLIN				133						7,134		2,225		1,166		1,919		12,444				16,442		3,323		13,119				1,857,984

														12.289%		3.833%		2.009%		3.306%		21.4370%				28.323%		5.72%		22.6%

		36		Newpark Hotel		Midlands East		111		Mid-Price				5,620		795		1,248		3,361		11,024				10,204		1,355		8,849				982,239

		16		Dooley's Hotel		Midlands East		113		Mid-Price				937		1,030		820		564		3,351				7,850		1,298		6,552				740,376

		17		Carraig		Midlands East		14		Mid-Price				5,442		453		2,900		2,267		11,062				11,601		6,971		4,630				64,820

		18		Whites Hotel		Midlands East		82		Mid-Price				1,724		1,227				1,145		4,096				8,504		938		7,566				620,412

		34		The Stand House Hotel		Midlands East		64		Mid-Price				7,559		1,428		1,825		3,095		13,907				18,531		1,508		17,023				1,089,472

		56		Ferrycarrig Hotel		Midlands East		103		First Class				8,090		1,390		2,098		2,459		14,037				7,766		1,449		6,317				650,651

		66		Great Southern Rosslare		Midlands East		100		Mid-Price				5,596		1,499		1,126		1,292		9,513				4,566		1,027		3,539				353,900

		76		Kilkenny Rivercourt Hotel		Midlands East		90		Mid-Price				3,809		2,173		1,100		691		7,773				19,700		5,530		14,170				1,275,300

		86		Ivorys Hotel		Midlands East		40		Mid-Price				3,523		497		674		355		5,049				4,949		119		4,830				193,200

		87		Imperial Hotel		Midlands East		48		Economy				9,040		930		1,135		6,125		17,230				9,407		3,913		5,494				263,712

		1		Morrison Island		South West		56		Mid-Price				1,297		746		2,043				4,086				9,477		1,071		8,406				470,762

		5		Sheen Falls Lodge		South West		61		Luxury				9,377		5,026		2,142		1,988		18,533				35,182		4,163		31,019				1,892,159

		6		The Lodge & Spa		South West		67		First Class				7,860		2,794		2,142		1,988		14,784				10,331		1,325		9,006				603,402

		7		Muckross Park Hotel		South West		28		First Class				8,763		491		639				9,893				2,956		741		2,215				62,020

		8		Killmurray Lodge Hotel		South West		99		Mid-Price				6,876		321		656		837		8,690				4,742		418		4,324				428,076

		9		Christy's Hotel		South West		48		Mid-Price				7,954		363		1,786		8,446		18,549				13,892		4,100		9,792				470,016

		20		Actons Hotel		South West		76		Mid-Price				5,218		1,336		1,455		3,143		11,152				8,035		1,282		6,753				513,228

		23		Caherciveen Park		South West		24		Economy				750		1,458		500		688		3,396				5,967		2,354		3,613				86,712

		29		Blarney Park Hotel		South West		91		Mid-Price				6,211		1,020				2,413		9,644				9,898		1,828		8,070				734,370

		39		Killarney Park Hotel		South West		75		First Class				4,825		2,562		2,624		3,149		13,160				9,541		1,938		7,603				570,225

		42		Silver Springs Moran Hotel		South West		109		First Class				1,862		2,175		1,403		2,959		8,399				5,669		2,743		2,926				318,934

		61		Internation Best Western		South West		89		Mid-Price				1,542		1,145				4,056		6,743				9,655		1,627		8,028				714,492

		63		Great Southern, Killarney		South West		179		Mid-Price				5,894		1,376		930		1,183		9,383				3,506		1,310		2,196				393,084

		64		Torc Great Southern		South West		94		Mid-Price				3,546		1,376		930		1,183		7,035				1,320		931		389				36,566

		65		Great Southern Parknasilla		South West		83		First Class				9,761		2,403		1,696		3,570		17,430				11,619		2,023		9,596				796,468

		70		Great Southern, Cork		South West		81		First Class				5,603		1,259		1,129		730		8,721				(1,924)		1,097		(3,021)				(244,701)

		75		Maryborough House		South West		79		First Class				6,568		5,778		1,723		3,795		17,864				18,771		1,891		16,880				1,333,520

		77		Jurys Inn Cork		South West		133		Mid-Price				2,530		481		388		1,657		5,056				11,880		1,410		10,470				1,392,510

		78		Jurys Cork Hotel		South West		185		First Class				8,072		1,177		1,191		2,093		12,533				11,597		1,410		10,187				1,884,595

		81		Jurys Inn Limerick		South West		151		Mid-Price				1,076								1,076				8,637		1,410		7,227				1,091,277

		25		Castletroy Park		South West		107		First Class				5,874		2,424		1,560		2,767		12,625				9,946		1,887		8,059				862,313

		2		West County Hotel		West		152		Mid-Price				6,842								6,842				10,217				10,217				1,552,984

		10		Bunratty Castle Hotel		West		59		Mid-Price				7,155		114		2,192		2,725		12,186				10,007		2,937		7,070				417,130

		30		Clare Inn Golf & Leisure Hotel		West		183		Mid-Price				3,626		772		567		1,048		6,013				7,556		477		7,079				1,295,457

		60		Fitzpatricks Bunratty Hotel		West		119		Mid-Price				4,413		2,999		1,164		1,004		9,580				9,152		1,845		7,307				869,533

		19		Flannerys Hotel		West		136		Mid-Price				3,600		709		679		1,033		6,021				1,207		496		711				96,696

		22		Temple Gate Hotel		West		73		Mid-Price				9,003		957		1,095		679		11,734				8,202		900		7,302				533,046

		27		Radisson SAS Hotel		West		200		First Class				2,799		2,504		1,042		595		6,940				1,906		1,575		331				66,200

		43		Station House Hotel		West		78		Mid-Price				4,699		1,423		1,192		1,179		8,493				10,477		5,897		4,580				357,240

		67		Great Southern, Galway		West		108		First Class				9,397		2,374		1,487		1,961		15,219				9,482		1,777		7,705				832,140

		68		Corrib Great Southern		West		179		First Class				6,002		1,765		1,312		1,313		10,392				6,495		1,815		4,680				837,720

		71		Great Southern Shannon		West		112		Mid-Price				5,767		1,269		816		715		8,567				1,990		784		1,206				135,072

		72		Connemara Gateway		West		62		Mid-Price				1,464		195				369		2,028				7,118		760		6,358				394,196

		73		Connemara Coast		West		112		First Class				3,356		474				1,269		5,099				12,457		816		11,641				1,303,792

		79		Jurys Inn Galway		West		128		Mid-Price												-				5,340		1,410		3,930				503,040

				TOTAL REST OF IRELAND				97						5,132		1,393		1,098		1,820		9,442				9,008		1,835		7,174				663,075

																										0.00%





Net Benefit to the Exchequer 

		

				European Cities Average Room Rates 2001

				City				Dublin		London		Brussels		Milan		Paris		Rome		Munich

				Average Room Rate				16442		34814		14371		38459		50374		28190		18685





Net Benefit to the Exchequer 
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New Build 2003-2005 App2

		Benefits of Hotel Capital Allowances to the Irish Economy																				Appendix 1

		Year								1		2		3		5		5		6		7

						1993		1994		1995		1996		1997		1998		1999		2000		2001

		Total Passenger Numbers				3,333		3,581		4,256		4,739		5,164		5,716		6,068		6,409		6,081

		% increase 1993 -2001																				82%

		% increase 1995 -2001																				43%

						€Million		€Million		€Million		€Million		€Million		€Million		€Million		€Million		€Million

		Spending by Tourists in Ireland				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		% increase 1993 -2001																				128%

		% increase 1995 -2001																				86%

		Total Spend				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		Hotel Rooms				23,266		24,080		24,208		26,330		30,285		36,282		38,084		39,873		41,983

		% increase 1995 -2001																				73%

		Cost of Construction per room				55,926		60,400		70,668		76,322		83,954		90,670		100,644		115,741		125,000

		Construction Cost inflation						8%		17%		8%		10%		8%		11%		15%		8%

		Total Construction Revenue €m				1,301		1,454		1,711		2,010		2,543		3,290		3,833		4,615		5,248

		Tax Yield		0.225		293		327		385		452		572		740		862		1,038		1,181

		No. of Hotels				679		676		673		713		728		770		838		845		849

		% increase 1993 -2001																				26%

		Jobs Sustained in Tourism		30		60,176		65,943		73,911		83,155		92,752		100,391		107,961		127,106		137,262

		Jobs Sustained in Hotels		0.85		19,776		20,468		20,577		22,381		25,742		30,840		32,371		33,892		35,686

		Tax Yield €m		0.47		816		894		1,002		1,128		1,258		1,361		1,464		1,723		1,861

		7 Year Summary

		Total spend				€m		20,845				Interest Cost Per Room of 30 bed extension										€

		Total tax take from tourism				€m		9,797				Build Cost per Room										125,000

		Total Construction revenue				€m		23,248				Construction Cost				30		rooms				3,750,000

		Total tax take from construction revenue				€m		5,231				Loan Amount				70%						2,625,000

		Total number of hotels built since 1993						176				Annual interest				6.0%						157,500

		Total number of hotel rooms built since 1993						17,775

		Average size of hotels built in rooms						101				Financing Cost Per room										5,250

		Construction Cost per room				€		125,000

		Total Cost				€m		2,221,875
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New Hotels - Dublin 2003-2005

		Net Benefit to the Exchequer

				Benefit								€m		€m

				Tax Yield from Construction								176.12		176.12		2003 -2005

				Tax Yield - Hotel Operations						per annum		51.97		155.90		3 years

				Total benefit of proposed new hotel developments						2003-2005				332.02

		Net Present Tax Value of Revised Allowances

										Year 1		Year 2		Year 3		Year 4		Year 5		Year 6		Year 7		Year 8		Year 9		Year 10		Year 11		Year 12		Year 13		Year 14		Year 15		Year 16		Year 17		Year 18		Year 19		Year 20		Year 21		Year 22		Year 23		Year 24		Year 25

										4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%		4%

		Capital Allowances claimed				€m				€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m		€m

		Construction cost		2003-2005		782.75

						Tax Rate

		Capital Allownces		8%		12.50%				0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31		0.31

				92%		42%		- 0		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11		12.11

				Tax value of capital allowances						12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42		12.42

				NPV		7.00%				1.00		0.93		0.87		0.82		0.76		0.71		0.67		0.62		0.58		0.54		0.51		0.48		0.44		0.41		0.39		0.36		0.34		0.32		0.30		0.28		0.26		0.24		0.23		0.21		0.20

				NPV						12.42		11.61		10.85		10.14		9.47		8.85		8.27		7.73		7.23		6.75		6.31		5.90		5.51		5.15		4.82		4.50		4.21		3.93		3.67		3.43		3.21		3.00		2.80		2.62		2.45

				Total NPV						154.84

		Net Present Tax Value of Existing  Allowances

										Year 1		Year 2		Year 3		Year 4		Year 5		Year 6		Year 7

										15%		15%		15%		15%		15%		15%		10%

						€m				€m		€m		€m		€m		€m		€m		€m

		Construction cost		2003-2005		782.75

		Capital Allownces		8%		12.50%				0.310		0.310		0.310		0.310		0.310		0.310		0.310

				92%		42%				45.401		45.401		45.401		45.401		45.401		45.401		45.401

				Tax value of capital allowances						45.712		45.712		45.712		45.712		45.712		45.712		45.712

				NPV		7.00%				1.00		0.93		0.87		0.82		0.76		0.71		0.67

				NPV						45.71		42.72		39.93		37.31		34.87		32.59		30.46

				Total NPV				€m		263.60

										€m

		Additional Cost to Exchequer of writing allowances off over 25 years versus 7 years								109

				Net Benefit to the Exchequer

										€m		€m

				Benefits

				Tax Yield from Construction				2003-2005		176.12

				Tax Yield - Hotel Operations				3 years		155.90

				Total Benefit								332.02

				Cost

				NPV Cost of Existing Allowances				(7 Years)		263.60

				NPV of Revised Allowances				(25 Years)		154.84

				NPV differential or net cost to Exechequer								108.76

				Net Benefit to the Exchequer								223.26

				Note: Based on Conctruction Cost of						€782.75m

				over the next three years and an IRR of 7%.

						Note Based on planned build in Dublin

												Weighting				Average				Allowance at

						No. of extensions rooms				238		8%				0.99%				12.50%

						No. of new Builds rooms				2,762		92%				38.67%				42%

						Total				3,000		100%				39.66%





New Hotels - Cork 2003-2005

		Benefits of Hotel Capital Allowances to the Irish Economy								Appendix 2

		New Hotel Build		(2003-2005)						Total

		Dublin		No of Hotels						22

				No of Rooms						3,020

		Cork		No of Hotels						7

				No of Rooms						800

		Galway		No of Hotels						7

				No of Rooms						489

		Rest of Country		No of Hotels						25

				No of Rooms						1,953

		Total Rooms								6,262

		Construction Revenue		(2003-2005)

		Cost of Construction per room						€		125,000

		Total Construction Cost						€m		782.75

		Tax Yield		Per CFI		22.50%		€m		176.12

		Potential Jobs Created		(2003-2005)

		Dublin				0.85				2,567

		Cork				0.85				680

		Galway				0.85				416

		Rest of Country				0.85				1,660

		Total								5,323

		Dublin

		Estimated revenue to the Exchequer								€m

		Revenue per room (HBC Survey)								22,605

		Total 2003-2005						€m		68.27

		Average Tax Yield				0.40		€m		27.42

		Cork

		Estimated revenue to the Exchequer

		Revenue per room (HBC Survey)								18,856

		Total 2003-2005						€m		15.08

		Average Tax Yield				0.40		€m		6.06

		Galway

		Estimated revenue to the Exchequer

		Revenue per room (HBC Survey)								18,856

		Total 2003-2005						€m		9.22

		Average Tax Yield				0.40		€m		3.70

		Rest of Country

		Estimated net revenue

		Revenue per room (HBC Survey)								18,856

		Three Year Profit						€m		36.83

		Average Tax Yield				0.40		€m		14.79

		Total Dublin						€m		68.27

		Total Other						€m		61.13

		Total Net Revenue						€m		129.40

		Total Tax yield				0.40		€m		51.97

		Tax Yield Foreign				0.47		76%		of total tourism revenue *

		Tax Yield Domestic				0.37		24%		of total tourism revenue *

		Average rate				0.40

		* Based on 2001 actual spend

		Average Room Revenue				HBC		20,103
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New Hotel - Galway 2003-2005

		

		RATHCOOLE		36		BEDROOM HOTEL

		LEIXLIP ROAD		123		BEDROOM HOTEL

		CLONDALKIN		52		BEDROOM HOTEL

		CITYWEST HOTEL		100		BEDROOM HOTEL EXTENSION								100

		N4 LUCAN ROAD		108		BEDROOM HOTEL

		CITYWEST GOLF CLUB		20		HOTEL SUITE APARTMENTS								20

		WALKINSTOWN		40		BEDROOM HOTEL

		WHITE SANDS HOTEL		30		BEDROOM HOTEL EXTENSION								30

		BALLYMUN ROAD		202		BEDROOM HOTEL

		DONNYBROOK		168		BEDROOM HOTEL

		CARRICKMINES		124		BEDROOM HOTEL

		GRAND CANAL STREET		138		BEDROOM HOTEL

		CAMDEN STREET		43		BEDROOM HOTEL

		FITZWILLIAM HOTEL		13		BEDRROM EXTENSION								13

		MALAHIDE ROAD		200		BEDROOM HOTEL

		SHIELING HOTEL, HOWTH		36		BEDROOM HOTEL EXTENSION								36

		GARDINER STREET		36		BEDROOM HOTEL

		BARRYS HOTEL		26		BEDROOM EXTENSION								26

		AIRPORT ROAD		150		BEDROOM HOTEL

		LEOPARDSTOWN		306		BEDROOM HOTEL

		PARNELL STREET		62		BEDROOM HOTEL

		FONTHILL ROAD		252		BEDROOM HOTEL

		BELVEDERE HOTEL		22		BEDROOM EXTENSION								22

		ST HELENS HOTEL		11		BEDROOM EXTENSION								11

		SWORDS		48		BEDROOM HOTEL

		SPENCER DOCK		204		BEDROOM HOTEL

		CASTLEKNOCK		180		BEDROOM HOTEL

		FRANCIS STREET		90		BEDROOM HOTEL

		BEWLEYS AIRPORT HOTEL		200		BEDROOM HOTEL

		Total		3,020										258

		Construction Cost per Room		125,000

		Total Construction Cost		377,500,000

		22 Hotels 8 Extensions
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Occupancy

		

				Hotel				Rooms

				Kent Station				200

				Coal Quay Development				200

				Ashbourne House Redevelopment				120

				Harbour Lodge				112

				Rathmore Kinsale				68

				Ambassador Hotel				50

				Lavitts Quay				50

				Total Cork				800

				No of Hotels				7





New Hotel Rest of Irl 2003-2005

		

				Hotel						Rooms

				Park Hotel Extension						20

				Eyre Square						80

				Huntsman Inn						40

				Cemetery Cross						60

				Brior Hill						100

				Kennys						60

				Wellpark Hotel Development						129

				Total						489

				Hotels						7





		

								1993		1994		1995		1996		1997





		

				County						2003		2004		2005				Total

				Clare						74		91						165

				Donegal						118		62		163				343

				Kildare						40		35		261				336

				Leitrim						115				27				142

				Roscommon						72								72

				Kerry								114						114

				Wicklow								250						250

				Mayo								66		69				135

				Limerick										30				30

				Louth										82				82

				Meath										232				232

				Sligo										52				52

				Total														1,953.00

				Hotels														25
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New Build 2003-2005

				PROFIT BEFORE TAX

								No. of		Price										Prop. Ops						Gross Op				Pre Tax

		Ref		Hotel		Region		Rooms		Category				A & G		Marketing		Utility Costs		& Main.		Total				Profit		Fixed Chgs		Income				Total Hotel PBT

		3		Temple Bar Hotel		Dublin		129		Mid-Price				4,351				915		1,693		6,959				30,957		9,469		21,488				2,771,952

		4		Hilton Dublin		Dublin		189		First Class				5,172		857				2,780		8,809				17,858		4,154		13,704				2,590,056

		11		Stillorgan Park Hotel		Dublin		111		First Class				5,399		811		574		1,511		8,295				14,584		1,710		12,874				1,429,014

		12		The Merrion Hotel		Dublin		145		Luxury				9,801		6,912		5,481		2,173		24,367				18,037		2,463		15,574				2,258,230

		13		Fitzwiliam Hotel		Dublin		130		Luxury				8,279		2,674		1,010		3,137		15,100				19,978		4,170		15,808				2,055,040

		14		Clontarf Castle		Dublin		111		First Class				10,299		2,703		1,431		2,138		16,571				22,566		2,112		20,454				2,270,394

		15		Kellys Hotel		Dublin		23		Economy				6,948		172		527				7,647				5,629		4,062		1,567				36,041

		21		Portmarnock Hotel		Dublin		103		First Class				10,812		3,910		1,203		1,821		17,746				15,456		3,662		11,794				1,214,782

		26		Fitzpatricks Castle Hotel		Dublin		113		First Class				12,462		5,568				3,121		21,151				17,519		3,027		14,492				1,637,596

		28		Radisson St. Helens Hotel		Dublin		151		First Class				6,630		5,925		1,388		2,334		16,277				14,412		7,571		6,841				1,032,991

		40		Le Meridian Shelbourne		Dublin		190		Luxury				7,941		3,047		1,568		3,123		15,679				35,701		4,418		31,283				5,943,770

		41		The Killiney Court Hotel		Dublin		86		Mid-Price				8,197		2,001		1,440		1,789		13,427				5,936		2,743		3,193				274,598

		55		Brooks Hotel		Dublin		75		First Class				4,699		1,423		1,192		1,179		8,493				21,899		1,178		20,721				1,554,075

		57		Conrad Hotel		Dublin		191		Luxury				13,867		3,331		1,699		2,379		21,276				19,678		7,001		12,677				2,421,307

		62		Moran's Red Cow Hotel		Dublin		123		Mid-Price				2,496		1,082		1,179		2,136		6,893				20,164		2,537		17,627				2,168,121

		69		Great Southern, Dublin Airport		Dublin		147		First Class				8,437		2,537		794		1,499		13,267				17,655		2,646		15,009				2,206,323

		80		Jurys Custom House Inn		Dublin		239		Mid-Price				1,584		309		480		844		3,217				16,345		1,410		14,935				3,569,465

		82		Jurys Montrose		Dublin		179		First Class				4,928		453		713		702		6,796				10,237		1,409		8,828				1,580,212

		84		Clarion Hotel IFSC		Dublin		160		First Class				1,777		945		776		3,077		6,575				7,009		1,211		5,798				927,680

		88		Jurys Tara Hotel		Dublin		113		Mid-Price				6,286		1,003		811		1,809		9,909				5,776		1,410		4,366				493,358

		89		Jurys Green Isle Hotel		Dublin		90		Mid-Price				9,448		1,067		1,304		1,058		12,877				7,884		1,410		6,474				582,660

				TOTAL DUBLIN				133						7,134		2,225		1,166		1,919		12,444				16,442		3,323		13,119				1,857,984

														12.289%		3.833%		2.009%		3.306%		21.4370%				28.323%		5.72%		22.6%

		36		Newpark Hotel		Midlands East		111		Mid-Price				5,620		795		1,248		3,361		11,024				10,204		1,355		8,849				982,239

		16		Dooley's Hotel		Midlands East		113		Mid-Price				937		1,030		820		564		3,351				7,850		1,298		6,552				740,376

		17		Carraig		Midlands East		14		Mid-Price				5,442		453		2,900		2,267		11,062				11,601		6,971		4,630				64,820

		18		Whites Hotel		Midlands East		82		Mid-Price				1,724		1,227				1,145		4,096				8,504		938		7,566				620,412

		34		The Stand House Hotel		Midlands East		64		Mid-Price				7,559		1,428		1,825		3,095		13,907				18,531		1,508		17,023				1,089,472

		56		Ferrycarrig Hotel		Midlands East		103		First Class				8,090		1,390		2,098		2,459		14,037				7,766		1,449		6,317				650,651

		66		Great Southern Rosslare		Midlands East		100		Mid-Price				5,596		1,499		1,126		1,292		9,513				4,566		1,027		3,539				353,900

		76		Kilkenny Rivercourt Hotel		Midlands East		90		Mid-Price				3,809		2,173		1,100		691		7,773				19,700		5,530		14,170				1,275,300

		86		Ivorys Hotel		Midlands East		40		Mid-Price				3,523		497		674		355		5,049				4,949		119		4,830				193,200

		87		Imperial Hotel		Midlands East		48		Economy				9,040		930		1,135		6,125		17,230				9,407		3,913		5,494				263,712

		1		Morrison Island		South West		56		Mid-Price				1,297		746		2,043				4,086				9,477		1,071		8,406				470,762

		5		Sheen Falls Lodge		South West		61		Luxury				9,377		5,026		2,142		1,988		18,533				35,182		4,163		31,019				1,892,159

		6		The Lodge & Spa		South West		67		First Class				7,860		2,794		2,142		1,988		14,784				10,331		1,325		9,006				603,402

		7		Muckross Park Hotel		South West		28		First Class				8,763		491		639				9,893				2,956		741		2,215				62,020

		8		Killmurray Lodge Hotel		South West		99		Mid-Price				6,876		321		656		837		8,690				4,742		418		4,324				428,076

		9		Christy's Hotel		South West		48		Mid-Price				7,954		363		1,786		8,446		18,549				13,892		4,100		9,792				470,016

		20		Actons Hotel		South West		76		Mid-Price				5,218		1,336		1,455		3,143		11,152				8,035		1,282		6,753				513,228

		23		Caherciveen Park		South West		24		Economy				750		1,458		500		688		3,396				5,967		2,354		3,613				86,712

		29		Blarney Park Hotel		South West		91		Mid-Price				6,211		1,020				2,413		9,644				9,898		1,828		8,070				734,370

		39		Killarney Park Hotel		South West		75		First Class				4,825		2,562		2,624		3,149		13,160				9,541		1,938		7,603				570,225

		42		Silver Springs Moran Hotel		South West		109		First Class				1,862		2,175		1,403		2,959		8,399				5,669		2,743		2,926				318,934

		61		Internation Best Western		South West		89		Mid-Price				1,542		1,145				4,056		6,743				9,655		1,627		8,028				714,492

		63		Great Southern, Killarney		South West		179		Mid-Price				5,894		1,376		930		1,183		9,383				3,506		1,310		2,196				393,084

		64		Torc Great Southern		South West		94		Mid-Price				3,546		1,376		930		1,183		7,035				1,320		931		389				36,566

		65		Great Southern Parknasilla		South West		83		First Class				9,761		2,403		1,696		3,570		17,430				11,619		2,023		9,596				796,468

		70		Great Southern, Cork		South West		81		First Class				5,603		1,259		1,129		730		8,721				(1,924)		1,097		(3,021)				(244,701)

		75		Maryborough House		South West		79		First Class				6,568		5,778		1,723		3,795		17,864				18,771		1,891		16,880				1,333,520

		77		Jurys Inn Cork		South West		133		Mid-Price				2,530		481		388		1,657		5,056				11,880		1,410		10,470				1,392,510

		78		Jurys Cork Hotel		South West		185		First Class				8,072		1,177		1,191		2,093		12,533				11,597		1,410		10,187				1,884,595

		81		Jurys Inn Limerick		South West		151		Mid-Price				1,076								1,076				8,637		1,410		7,227				1,091,277

		25		Castletroy Park		South West		107		First Class				5,874		2,424		1,560		2,767		12,625				9,946		1,887		8,059				862,313

		2		West County Hotel		West		152		Mid-Price				6,842								6,842				10,217				10,217				1,552,984

		10		Bunratty Castle Hotel		West		59		Mid-Price				7,155		114		2,192		2,725		12,186				10,007		2,937		7,070				417,130

		30		Clare Inn Golf & Leisure Hotel		West		183		Mid-Price				3,626		772		567		1,048		6,013				7,556		477		7,079				1,295,457

		60		Fitzpatricks Bunratty Hotel		West		119		Mid-Price				4,413		2,999		1,164		1,004		9,580				9,152		1,845		7,307				869,533

		19		Flannerys Hotel		West		136		Mid-Price				3,600		709		679		1,033		6,021				1,207		496		711				96,696

		22		Temple Gate Hotel		West		73		Mid-Price				9,003		957		1,095		679		11,734				8,202		900		7,302				533,046

		27		Radisson SAS Hotel		West		200		First Class				2,799		2,504		1,042		595		6,940				1,906		1,575		331				66,200

		43		Station House Hotel		West		78		Mid-Price				4,699		1,423		1,192		1,179		8,493				10,477		5,897		4,580				357,240

		67		Great Southern, Galway		West		108		First Class				9,397		2,374		1,487		1,961		15,219				9,482		1,777		7,705				832,140

		68		Corrib Great Southern		West		179		First Class				6,002		1,765		1,312		1,313		10,392				6,495		1,815		4,680				837,720

		71		Great Southern Shannon		West		112		Mid-Price				5,767		1,269		816		715		8,567				1,990		784		1,206				135,072

		72		Connemara Gateway		West		62		Mid-Price				1,464		195				369		2,028				7,118		760		6,358				394,196

		73		Connemara Coast		West		112		First Class				3,356		474				1,269		5,099				12,457		816		11,641				1,303,792

		79		Jurys Inn Galway		West		128		Mid-Price												-				5,340		1,410		3,930				503,040

				TOTAL REST OF IRELAND				97						5,132		1,393		1,098		1,820		9,442				9,008		1,835		7,174				663,075

																										0.00%





New Hotels - Dublin 2003-2005

		

		Year								1		2		3		5		5		6		7

						1993		1994		1995		1996		1997		1998		1999		2000		2001

		Total Passenger Numbers				3,333		3,581		4,256		4,739		5,164		5,716		6,068		6,409		6,081

		% increase 1993 -2001																				43%

								€Million		€Million		€Million		€Million		€Million		€Million		€Million		€Million

		Spending by Tourists in Ireland				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		% increase 1993 -2001																				86%

		Total Spend				1,736		1,902		2,132		2,399		2,676		2,896		3,115		3,667		3,960

		Hotel Rooms				23,266		24,080		24,208		26,330		30,285		36,282		38,084		39,873		41,983

		% increase 1993 -2001																				73%

		Hotels				679		676		673		713		728		770		838		845		849

		% increase 1993 -2001																				26%

		Jobs Sustained in Tourism		30		57,870		63,415		71,078		79,968		89,196		96,542		103,822		122,233		132,000

		Jobs Sustained in hotels		0.75				18,060		18,156		19,748		22,714		27,212		28,563		29,905		31,487

		Tax Yield €m		0.52		903		989		1,109		1,247		1,391		1,506		1,620		1,907		2,059

		Total spend in last 7 years						20,845

		Total tax take from tourism in last 7 years						10,839

		Total number of hotels built						176

		Total number of hotel rooms built						17,775

		Average size of hotels built in rooms						101

		Construction Cost per room						125,000

		Total Cost						2,221,875,000
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New Hotels - Cork 2003-2005

		

		New Hotel Build								Total				Estimated revenue				Dublin				€

		Dublin		No of Hotels						22				Net profit per room								13,119

				No of Rooms						3,020

		Cork		No of Hotels						7				Three Year Profit								39,619,380

				No of Rooms						800				Government Tax Take						1		20,602,078

		Galway		No of Hotels						7				Estimated revenue				Cork

				No of Rooms						489

														Net profit per room								7,174

		Rest of Country		No of Hotels						25

				No of Rooms						1,953

														Three Year Profit								5,739,200

														Government Tax Take						1		2,984,384

		Total Rooms								6,323				Estimated revenue				Galway

		Jobs per Room				0.80				5,058				Net profit per room								7,174

		Cost of Construction per room								125,000

														Three Year Profit								3,508,086

		Total Construction Cost								790,375,000				Government Tax Take						1		1,824,205

										-				Estimated revenue				Rest of Country

		Government Take				42%				331,957,500

														Net profit per room								7,174

		Jobs Sustined		0.80		Dublin				2,416

						Cork				640				Three Year Profit								14,010,822

						Galway				391				Government Tax Take						1		7,285,627

						Rest of Country				1,562

														Total		Dublin						39,619,380

						Total				5,010				Total		Other						23,258,108

														Total								62,877,488

														Tax Yield		0						26,408,545
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New Hotel - Galway 2003-2005

		

		RATHCOOLE		36		BEDROOM HOTEL

		LEIXLIP ROAD		123		BEDROOM HOTEL

		CLONDALKIN		52		BEDROOM HOTEL

		CITYWEST HOTEL		100		BEDROOM HOTEL EXTENSION

		N4 LUCAN ROAD		108		BEDROOM HOTEL

		CITYWEST GOLF CLUB		20		HOTEL SUITE APARTMENTS

		WALKINSTOWN		40		BEDROOM HOTEL

		WHITE SANDS HOTEL		30		BEDROOM HOTEL EXTENSION

		BALLYMUN ROAD		202		BEDROOM HOTEL

		DONNYBROOK		168		BEDROOM HOTEL

		CARRICKMINES		124		BEDROOM HOTEL

		GRAND CANAL STREET		138		BEDROOM HOTEL

		CAMDEN STREET		43		BEDROOM HOTEL

		FITZWILLIAM HOTEL		13		BEDRROM EXTENSION

		MALAHIDE ROAD		200		BEDROOM HOTEL

		SHIELING HOTEL, HOWTH		36		BEDROOM HOTEL EXTENSION

		GARDINER STREET		36		BEDROOM HOTEL

		BARRYS HOTEL		26		BEDROOM EXTENSION

		AIRPORT ROAD		150		BEDROOM HOTEL

		LEOPARDSTOWN		306		BEDROOM HOTEL

		PARNELL STREET		62		BEDROOM HOTEL

		FONTHILL ROAD		252		BEDROOM HOTEL

		BELVEDERE HOTEL		22		BEDROOM EXTENSION

		ST HELENS HOTEL		11		BEDROOM EXTENSION

		SWORDS		48		BEDROOM HOTEL

		SPENCER DOCK		204		BEDROOM HOTEL

		CASTLEKNOCK		180		BEDROOM HOTEL

		FRANCIS STREET		90		BEDROOM HOTEL

		BEWLEYS AIRPORT HOTEL		200		BEDROOM HOTEL

		Total		3,020

		Construction Cost per Room		125,000

		Total Construction Cost		377,500,000

		22 Hotels 8 Extensions
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New Hotel Rest of Irl 2003-2005

		

				Hotel				Rooms

				Kent Station				200

				Coal Quay Development				200

				Ashbourne House Redevelopment				120

				Harbour Lodge				112

				Rathmore Kinsale				68

				Ambassador Hotel				50

				Lavitts Quay				50

				Total Cork				800

				No of Hotels				7





		

				Hotel						Rooms

				Park Hotel Extension						20

				Eyre Square						80

				Huntsman Inn						40

				Cemetery Cross						60

				Brior Hill						100

				Kennys						60

				Wellpark Hotel Development						129

				Total						489

				Hotels						7





		

				County						2003		2004		2005				Total

				Clare						74		91						165

				Donegal						118		62		163				343

				Kildare						40		35		261				336

				Leitrim						115				27				142

				Roscommon						72								72

				Kerry								114						114

				Wicklow								250						250

				Mayo								66		69				135

				Limerick										30				30

				Louth										82				82

				Meath										232				232

				Sligo										52				52

				Total														1,953.00

				Hotels														25






